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RBDC Weekly COVID-19 Economic Report

About the Report

The RBDC is tracking the economic impact of the COVID-19 outbreak on
eastern Idaho. The report is compiled by RBDC student research teams
and will be updated weekly. We hope you find the report helpful to you.
We appreciate the organizations that have contributed funds to make this
report available. Please contact Will Jenson (w.jenson@rbdcenter.org) if
you would like to participate in our weekly industry surveys or would like
to contribute to our report in some other way.

-Thank you c



Weekly Initial Unemployment Claims

Definitions

An initial claim is a claim filed by an unemployed individual after a separation from
an employer. The claimant requests a determination of basic eligibility for the Ul
program. When an initial claim is filed with a state, certain programmatic activities
take place and these result in activity counts including the count of initial claims. The
count of initial claims for unemployment insurance is a leading economic indicator
because it is an indication of emerging labor market conditions in the country.
However, these are weekly administrative data which are difficult to seasonally
adjust, making the series subject to some volatility.

Source: https://www.dol.gov/ui/data.pdf RBDC



https://www.dol.gov/ui/data.pdf

New This Week

e For the Eastern Idaho Economic Report, we decided to report on the
Best of the Best of the last 3 months of the Report for the overview
this week.



County Unemployment Rates

e Madison County had the
lowest percentage

unemployment rate in the
ldaho County Unemployment Rates

June 2020 state in April, May & June.
12
e Jefferson & Bonneville
10 .
counties are also on the
8 lowest end.
6
. e Blaine County had the
4
highest rate in April, second
: highest in May, and third
0 highest in June..
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Unemployment Continued Claims

Statewide Continued Claims
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Week Ending

Source: https://public.tableau.com/profile/idlabor#!/vizhome/IdaholnitialClaims/Dashboard

Statewide continued
claims continue to
drop, though they
remain significantly
above pre-pandemic
levels.

Continued claims
peaked at the
beginning of May and
have dropped every
week since.


https://public.tableau.com/profile/idlabor#!/vizhome/IdahoInitialClaims/Dashboard

Unemployment New Claims

State Total New Claims

40000 e New unemployment claims
24 0004 peaked at the end of
30000 March, fell sharply in April,
and have varied up and
20000 down slightly over the
weeks since.
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https://public.tableau.com/profile/idlabor#!/vizhome/IdahoInitialClaims/Dashboard

Unemployment Comparison

® Thisregion is among the
State Unemployment Comparison

B varch B Aprii B8 May B June

lowest in the country in

terms of unemployment.

12.5% 5
11.5% 11.3%

10.0% 7 9.2
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e State Rankings for least
Unemployment Rates for
7% June:
o Idaho:3
Utah: 2

o)
o Wyoming: 12
o)

5.0%

2.5%

Montana: 8

0.0%
Utah Idaho Wyoming Montana

Source: https://www.bls.gov/web/laus/laumstrk.htm R B D C
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Unemployment Claims By Industry

Statewide Initial Claims by Industry
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Source: https://public.tableau.com/profile/idlabor#!/vizhome/IdaholnitialClaims/Dashboard

Accommodation and food
services has seen the
largest number of initial
claims, followed by health
care and social assistance,
retail trade,
manufacturing, and
construction.

This chart shows the large
influx of claims at the
beginning of the
pandemic.

RBDC
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Job Openings Overview

Job Openings 5 day Moving Average and New COVID-19 Cases Job Openings 5 day Moving Average and Total COVID-19 Cases

= 5day MA = New Cases = 5day MA = Cumulative Cases
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727

:’I 2,666 12,666

11,300 11,300

2,455

9

May 24 May 31 June 7 June 14 June 21 June 28 July 5 July 12 May 24 May 31 June 7 June 14 June 21 June 28 July 5 July 12

e A measure of the 5 day moving average for the total job openings in Idaho against new COVID-19
cases and cumulative COVID-19 cases.

e The maximums and minimums of each series have been identified.

e Both series have seen upward trends since the beginning of June. It is not apparent whether these two ‘ %
are correlated.
Source: Idaho Department of Labor RBDC



https://idahoworks.gov/ada/r/search/jobs?county=Madison

Job Openings Overview

Average Job Openings as Percentage of Population
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e An average of the
daily job openings as
a percentage of the
population, by
county.

e While this only
portrays an average,
data shown on a
weekly basis has
portrayed similar
findings.


https://idahoworks.gov/ada/r/search/jobs?county=Madison
https://worldpopulationreview.com/us-counties/id/

Al rport Dassengers Air travel was hit hard by COVID-19. The number

of passengers dropped 51% in March, 96% in

: o : 4
Nationwide % Change in Passengers April, and 89% in May, compared to the previous

B 2017 @ 2018 [ 2019 2020 year.
25 e Idaho Falls Regional Passengers:
March 2019: 13,429 April 2019: 13,313
)— emememll_ len_ il 2mlles 2@ 2020200 )
March 2020: 7,546 April 2020: 1,010
e Pocatello Regional Passengers:
» March 2019: 3,521 April 2019: 3,399
. March 2020: 1,485 April 2020: 119
e Jackson Hole Passengers:
- March 2019: 46,211 April 2019: 13,143
March 2020: 25,523 April 2020: 445
100 e Salt Lake International Passengers:
January February March April May March 2019: 1,120,306  April 2019: 988,618
* 9% change from previous year March 2020: 561,514 April 2020: 71,876
O
Source: https://www.bts.govinewsroom/air  -traffic -data-may-2020-89-reduction-us-airline-passengers-may-2019- # of passengers on domestic flights only RBDC

preliminary



New Business Applications

Business Applications for the State
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Source: https://www.census.gov/library/visualizations/interactive/bfs  -weekly-business-applications.html

® The chart shows an
uncharacteristic dip in
applications for new
businesses, compared to
previous years, from
weeks 12 to 16.

e Since then, itis typically

trending slightly above
most previous years.

C
RBDC



Building Permits — All 3 Counties

@ Bomncville W Madison [ Jefferson ® Looking at our three main
80 eastern Idaho counties, from
tracking permits there has

69
¥ been no clear trend when

61

comparing 2019 permits apart
50 50 2 from normal seasonality

"7
46
45 M

w_ ¥ . 8K - B ® Construction continued due to

40
37 37

53 '3 3 it being deemed essential in
26, Idaho
‘ ® These areas did not have high

case levels of COVID-19
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Source: https:/web.dbs.idaho.gov/eTRAKIT3/Custom/Idaho_PermitSearch.aspx R B D C



https://web.dbs.idaho.gov/eTRAKiT3/Custom/Idaho_PermitSearch.aspx

Building Permits — Blaine County
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Source: https://web.dbs.idaho.gov/eTRAKIiT3/Custom/Idaho PermitSearch.aspx

Unlike most counties in Idaho,
Blaine County did see a
significant drop in building
permits compared to 2019
Blaine County had the highest
amount of cases of COVID-19
in Idaho

After 5 weeks, after initial
drop, building permits went
back up to normal levels

RBDC


https://web.dbs.idaho.gov/eTRAKiT3/Custom/Idaho_PermitSearch.aspx

Social Media Polls

The RBDC conducted polls with key questions each
week. The goal of these polls was to see how
households and individuals are being impacted by the
COVID-19 outbreak. Each week the RBDC also
conducted interviews with business owners to get
gualitative and quantitative data.

RBDC



Social Media Stimulus Check

What Did You Spend Your Stimulus Check On? e Residents in
B Rigby [ Rexburg Rexburg primarily
40.00% used their

Stimulus Check for
a House/Rent

30.00% Payment, or saved
it.

20.00% e Residents in Rigby
used their
Stimulus Check on

10-00% House/Rent
Payment or

0.00% Household Items.

Put it in House or  Credit Card Car Payment Invested it Bought Household Medical  Paid taxes |
savings  rent payment debt Groceries Items expenses owed



Social Media Poll Comfort Levels

Comfort Levels of Going Out in Public Over Time e People were
B Very Uncomfortable [ Uncomfortable | Neutral [ Comfortable [ Very Comfortable the most
comfortable
100% . .
going out in

public the first
week of June
then the
comfort level
began to drop
again.

75%

950%

25%

0%
5/11 5/18 5/25 6/1 6/8 6/15

RBDC



Social Media Poll Employment

Employment Change since COVID-19 and stay at home order
iIn March

B IdahoFalls | Righy | Rexburg

100.00%
75.00%
50.00%
25.00%
0.00% [ - S e ==
| remained | remained | was laid off, but | was | was laid off but | was laid off and
employed and employed but now rehired at unemployed  now have a new am still seeking
worked throught was placed in  the exact same before job. employment
the pandemic furlough job. COVID-19 and
remained
unemployed

e Throughout
COVID19,
unemployment has
occurred but many
continue in the
same job or have
been rehired/found
a new job.

©

RBDC



Social Media Poll Consumer Confidence

Do you think now is a good time or bad time for people to make major How do you expect the general economic situation to develop
purchases such as furniture, household appliances, electronic devices, over the next 12 months?

[ Idaho Falls (39 responses) [ Rigby (69 responses) [ Rexburg (119 responses) @ Idaho Falls (31 responses) [ Rigby (45 responses) [ Rexburg (136 responses)
60.00% 60.00%

40.00% 40.00%
20.00% 20.00%
0.00% 0.00% -.
| think now is a good time to It is neither a bad time or I think it is a bad time to Improve alot  Improve alittle  Remain stable  Decline a little Decline a lot
make these purchases good time to make these make these purchases
purchases

® As of May 2020 5%-10% of people polled think it is a bad time to make major purchases.
® As of May 2020 24%-29% of people think that the economic situation will decline in the

next 12 months. 1 z )

RBDC



US Hotel Weekly Data

US Hotel Weekly Occupancy Data
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https://str.com/press-release/str-us-hotel-results-week-ending-11-july

Due to COVID-19 “stay at
home” orders occupancy
dropped.

During March and April
many hotels had fewer
occupancy because
people were staying
home.

Hotels had cancellations.

As Phase | opening
started. Hotel Occupancy
continued to raise at a
steady pace.

As COVID-19 had another
spike, hotel occupancy %

stopped raising. l —

RBDC


https://str.com/press-release/str-us-hotel-results-week-ending-11-july

US Hotel Weekly Data

® Due to COVID-19 “stay at
home” orders, daily rates

$126¢ 0 US Hotel Weekly Daily Rate dropped
$125
$101 e April 1st weekly daily
95~ $97 .
$100 593 sg3 $85 s89 992 S rates hit its lowest
580 §74 $77 $75 §74 $75 $76 S78 581 numbers
E $75
> ® As Phase | opening
8 850 started. Hotel weekly
% daily rates continued to
g $25 raise at a steady pace.
<
SOQQQQ%Q%QQQQQQQQQ ® AsCOVID-19 had
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RBDC

https://str.com/press-release/str-us-hotel-results-week-ending-11-july



https://str.com/press-release/str-us-hotel-results-week-ending-11-july

e Revenue per available room (RevPAR)

U S H Otel \/\/ee kly Data is a performance measure used in the

hospitality industry.
O RevPARis a metric used in the
. hospitality industry to assess a
US Hotel Weekly - Revenue Per Available Room property's ability to filits
$78 available rooms at an average

S80 rate. An increase in a property's

RevPAR means that its average
$64 room rate or its occupancy rate is
improving.

$60
e Due to COVID-19 “stay at home” orders,

$44 $46 845 occupancy dropped, bringing down
$40 Revenue per Available room.
S$37
$40 $30 $33 e During March and April many hotels had
$28 $29 fewer occupancy because people were

$21 $23 $25 staying home.

19
$20 $18 §17 g1 817 °

® As Phase | opening started. Hotel
Occupancy continued to raise at a
steady pace helping Revenue per Room
rise

Revenue Per Available Room

S0
® As COVID-19 had another spike, hotel

"\S} ,{9 a& "19 q‘/b q(/b n& q"b "5} .-1'9 q‘9 "19 ,{9 q"b "19 @9 ’i)r& occupancy % slowed, lowering Revenue
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https://str.com/press-release/str-us-hotel-results-week-ending-11-july R B D C
https://www.investopedia.com/terms/r/revpar.asp



https://str.com/press-release/str-us-hotel-results-week-ending-11-july
https://www.investopedia.com/terms/r/revpar.asp

| ocal Small Business Interviews

Would you require your customers to wear face masks?

30
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20
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7
3
2
0
0
Yes No Yes
Rexburg Idaho Falls

Survey taken mid-May 2020
38 total businesses interviewed

25

® This survey was conducted
mid-May 2020

® Only 26% of these
businesses said they would
require masks

® Interestingly, a few months
later, we see many more
stores now requiring face
masks (ex. Walmart, Target

etc.)
3
1
— N
Yes No

Rigby )\
|
RBD



Business Grants

Business Grants per County e The number of

1250 = ADA grants have been
== CANYON decreasing. There
1000 = KOOTENAI was a slight
== TWIN FALLS increase mid July
== BONNEVILLE but has followed
ro0 o= JEEFERSON the decreasing
— MADISON trend since.
500

== All other Counties

250

31-May 14-June 28-June 12-July ‘ ;?

Date RBDC



Business Grants

Grants by Industry (for the week ending) ® The construction
industry continues to
18-Ma H
Construction 1 ol have the highest grant
Other 25-Ma : H
o | . .2 application rate
etall lrade
[ 1-Jun H
Accommodation and Food Services B sJun d es p |te th e num be r Of
Professional, Scientific, and Technical Services H
o W 15-Jun grants plateauing.
Health Care and Social Assistance B 22-un
Agriculture, Forestry, and Fishing and Hunting B 29-Jun
Industries not classified B 6-Jul
Transportation and Warehousing 13-Jul
ﬁ Real Estate, Rental, and Leasing | 20Jul
3 Arts, Entertainment, and Recreation
g _
4 Finance and Insurance
Manufacturing
Educational Services
Wholesale Trade
Information
Administrative, Support, and Waste Management
Management of Companies and Enterprises
Utilities
Mining, Quarrying, and Qil and gas Extraction
0 500 1000 1500

RBDC



Accumulative Crime Rates

Accumulation of Top 5 Crimes in Bonneville, Jefferson, and Madison County (As of the end
of June 2020)

400 - All other Larceny
[ Disorderly Conduct
I Simple Assault
- _ _ B Driving Under the Influence
300 _ r — B Shoplifting
" o — B All Other Offenses
B Drug/ Narcotic Violations

200

100

Accumulation of the top 5
crimes committed in all
three counties.

Decreasing trend since the
statewide shutdown in
March 2020.

The types of crimes
committed did not vary
much from pre to post
shutdown.

o Shoplifting has
decreased, not
surprising as many
businesses closed in
this time period.

©

RBDC



State of I[daho Criminal Activity

® A decrease in criminal
activity was observed in
B 2019 @ 2020 every county

Criminal Activity Comparison of Counties between January and June

8000
® Here we see an
accumulation of arrests,
6000 breaking them down into
individual months, we
continue to see the
downward trend.

4000
2000
0 m—
Ada Kootenai Canyon Bannock Bonneville Twin Falls Madison Jefferson All other
counties

RBDC



State of I[daho Criminal Activity

Criminal Activity of all Counties between January and June e The two years start
- 2019 == 2020 relatively near each
6.000 other but diverge once
| the shutdown was
4,000
2,000

° C
Jan Feb Mar Apr May Jun

RBDC



: : e Lowest traffic movement was April
Traffic Volumes - Accumulation of 1st- 25th

Bonneville, Jefferson, and Madison e Shutdown affects the amount ik

demand for gas 2020-March
7,2020

March 8,
2020-March
31,2020

April 1, 2020-

April 25,
2020

April 26,
2020- May
30, 2020

May 31,
2020-June
27,2020

June 28,
2020-July 4,
2020

July 5, 2020-
July 11, 2020

Weekly Traffic Volumes

ok -

dk -

Sunday Monday Tussday \Wadnasday Thursday Friday Satunday
L=zt update: & faw seconds 2go

RBDC




Pre- shutdown traffic was still fairly low. This could be a result of the
cold weather and discouraging people to leave.
Shutdown resulted in low traffic, but returned to high levels once

Bonneville, Jefferson, and Madison economy started to reopen.
Average Daily Traffic Volumes for 2020

Average Daily Accumulation of

5k -

Date

Jan 1/20 Feb 1/20 Mar 1/20 Apr 1/20 May 1/20 ‘ ;?

Jun 1/20 Jul 1/20
RBDC



Year Price Comparison

|daho Falls Gasoline Price e e T
$3.00 _/\——/ —
At the start of the COVID-19 outbreak
. . $2.50
gasoline prices dropped all across the —~ Ve
country. These charts show the average $2.00 /—r
price trends for gasoline in Idaho Falls. c150 1
$1.00

Gasoline Type Price Comparison

May 3
May 17
May 31
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June 28
July 12

== Regular == Premium == Diesel

$2.75
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$2.25

$2.00

$1.75

$1.50
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April 19
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July 12
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Fastern Idaho Gasoline Prices

$2.75 @ Bannock
() Bear Lake
@ Bonneville
$2.50 .
@ Brigham
() Caribou
$2.25 @ Clark
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2.00
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@ Madison
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@ Power
@ Teton
$1.50
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7N | RESEARCH & BUSINESS
L_/ DEVELOPMENT CENTER

The Research and Business Development Center
(RBDC) is a 501 (c) 3 non-profit with a mission to
provide undergraduate students with meaningful
work experience to better prepare them for careers
and life.

Connecting students with clients to work on projects
(similar to this report) that deliver value to both
student and client is central to this mission.

Connect with the RBDC to see how our projects could help your business

or organization with key insights through guided student projects across a
broad range of disciplines and project types.

RBDCenter.org | 208.356.5009 | info@RBDCenter.org
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