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RBDC Weekly Economic Report

About the Report

The RBDC is tracking the economic impact of the COVID-19 outbreak on
eastern Idaho. The report is compiled by RBDC student research teams
and will be updated weekly. We hope you find the report helpful to you.
We appreciate the organizations that have contributed funds to make this
report available. Please contact Will Jenson (w.jenson@rbdcenter.org) if
you would like to participate in our weekly industry surveys or would like
to contribute to our report in some other way.

-Thank you
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New This Week

e For the Eastern Idaho Economic Report, we decided to report on the
Best of the Best of the last 3 months of the Report for the overview this
week.
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Weekly Initial Unemployment Claims

Definitions

An initial claim is a claim filed by an unemployed individual after a separation from
an employer. The claimant requests a determination of basic eligibility for the Ul
program. When an initial claim is filed with a state, certain programmatic activities
take place and these result in activity counts including the count of initial claims. The
count of initial claims for unemployment insurance is a leading economic indicator
because it is an indication of emerging labor market conditions in the country.
However, these are weekly administrative data which are difficult to seasonally
adjust, making the series subject to some volatility.

Source: https://www.dol.gov/ui/data.pdf RBDC
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Weekly Unemployment Claims

Initial Unemployment Insurance Claims by Week
2019-2020 Comparison
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Continued Unemployment Insurance Claims by Week
2019-2020
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Weekly Unemployment Claims

Initial Unemployment Insurance Claims by Week Continued Unemployment Insurance Claims
&,000 31,000
5,500
FE,000
5,000
4 500 21,000
4,000
3,500 16000
3,000
15,000
2,500 i
2,000 6,000
18-Juk-20 18-dug-20 18-Sep~-210 1B-Oct-20 18-Mae-210 18-Jud =20 1E-Aug-20 1E-5ep-20 18-0et-20 1E-Mow-20

-

Source: Idaho Department of Labor RBDC

https://Imi.idaho.gov/ui-weekly-claims


https://lmi.idaho.gov/ui-weekly-claims

Employed Persons - County Comparison

Percentage Change in Employed Persons from Previous Year by County (2020) Percentage Change in Employed Persons from Previous Year by
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https://fred.stlouisfed.org/
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Labor Section Analysis

Growth in Ul claims dropped significantly in months following the explosive growth
in spring.
The number of claims has stabilized, but still remains noticeably above last year’s
numbers
Looking at Employed Persons, local counties seem to be doing slightly better in
general than at the same time last year.
o Bannock, which is the worst off, has only 3.6% fewer employed persons than last
year.
o All of the other local counties examined appear to be just as well off, if not a
little better, than at the same time last year, all despite growing cases of COVID-
19

Source: Idaho Department of Labor RBD

https://Imi.idaho.gov/ui-weekly-claims
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Crime Rates

Class A and B Crimes
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e Comparing 2020 to 2019 crime rates, they are similar the beginning of the year, until COVID-19 hit. Crime rates
generally went down except for a peak of violent crimes in July.

Source:https://nibrs.isp.idaho.gov/Crimelnldaho/Report/ArrestTrends
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¢ Comparison of 2019 and 2020 crime rates in four counties:
Ada, Bannock, Bonneville, and Madison.

Violent Crimes Report
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In weeks 9-16, there were fewer business

. . . applications compared to last year, but
Business Applications - [daho after week 16, the number increased and
eventually there was a big percentage
more than last year, especially in week 29.

Percentage Change from Same Week of Previous Year
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Source: https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html R B D C
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Building Permits — Madison, Blaine,

Bannock, Bonneville & Ada Counties

Building Permits by Type

Madison, Blaine, Bannock, Bonneville & Ada ]
e A cumulative of all the

300 Bl Plumbing permits and type for
B Plan Review all five reported
B Modular counties.
. MFG
W HVAC e After the first wave of
200 W Electrical COVID-19 the overall
B Guilding amount of permits
dropped and then
jumped up again in
the fall.
100
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https://web.dbs.idaho.gov/eTRAKiT3/Custom/Idaho_PermitSearch.aspx
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Cumulative Building Permits

Cumulative Building Permits
3/7 to Present

e A cumulative of all
five reported
B 2019 @ 2020 counties’ permits.
5000 e The Weekly trends
show a dip in the
months were

4000
COVID-19 caused
lockdowns.

3000 e 2020’s numbers are
lower but seem to

2000 be on the mend.
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Source: https://web.dbs.idaho.gov/eTRAKIiT3/Custom/Idaho PermitSearch.aspx
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ldaho Observed Deaths From All Causes

ldaho Observed Deaths and Percent Change from Average for
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Source: https://www.cdc.gov/nchs/nvss/vsrr/covid19/excess deaths.htm
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The CDC reports excess
deaths from all causes
including COVID-19.

A drastic surge of excess
deaths compared to the
expected average indicates
that COVID-19 was
detrimental in August and
October.

Other months show a
reduced death count that
could contribute to

lockdown orders. I —

RBDC


https://www.cdc.gov/nchs/nvss/vsrr/covid19/excess_deaths.htm

ldaho Falls and Pocatello Enplanements

|daho Falls Regional Enplanements
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COVID-19 played a taxing role on
the travel industry and commercial
flights.

2020’s enplanements were
severely hampered and are still
struggling to recoup losses.

Pocatello Regional Enplanements
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https://www.transtats.bts.gov/Data_Elements.aspx?Data=2

Jackson Hole and Boise Enplanements

Jackson Hole Enplanements
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e COVID-19 played a taxing role
on the travel industry and
commercial flights.

e 2020’s enplanements were

severely hampered and are still
struggling to recoup losses.

Boise Enplanements
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https://www.transtats.bts.gov/Data_Elements.aspx?Data=2
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Boise State University Campus: Positive

COVID-19 Cases

New COVID-19 Cases on B5U Campus e Total in-person at BSU is 13,096

students and 1,600 faculty/staff
140 members.

120
* From Aug 21" -Dec 10", BSU had a total

100 of 991 cases. Of these cases, 505 of
% them are students and 86 of them are
= = faculty/staff members.
= 50

* The total percent of students and

0 faculty/staff population who contracted
20 COVID-19 is 6.7%. The total percent of
students is 6.9% and the total number
0
SRR P S S P S of faculty/staff memb_ers. who
SRR S R S N A A LT contracted COVID-19 is 5.4%.
WEEK OF ‘

https://www.boisestate.edu/coronavirus-response/dashboard/
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Brigham Young University-ldaho

Campus: Positive COVID-19 Cases

New COVID-19 Cases on BYU-I Campus « Total in-person at BYU-I is 18,000

students and 1,900 faculty/staff
250 members.

* From Sept 15" -Dec 7, BYU-| had a
total of 1656 cases. Of these cases,
1528 of them are students and 128 of
them are faculty/staff members.

200

i OF CASES
z

100 * The total percent of students and
faculty/staff population who contracted
COVID-19 is 8.3%. The total percent of
students is 8.4% and the total number
of faculty/staff members who

15-Sep 22-Sep 29-Sep 6-Oct 13-Oct 20-Oct 27-Oct 3-Nov 10-Nov 17-Nov 24-Nov 1-Dec contracted COVID-19 is 6.7%.

L
WEEK OF L/

https://www.byui.edu/covid-19-updates#accd

0
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ldaho State University Campus:

Positive COVID-19 Cases

New COVID-19 Cases on 15U Campus « Tofal in-person at 15U is 11,786
students and 826 faculty/staff
80 members.

70
*  From Jul 8" -Dec 8", 15U had a total of

60 685 cases, Of these cases, 538 of them
H] are students and 147 of them are
§ faculty/staff members.
0 * The total percent of students and
20 faculty/staff population who contracted
10 COVID-19 is 5.4%. The total percent of
students is 4.6% and the total number
0
R v e of faculty/staff memb_ers. who
I N L~ A A SR . L contracted COVID-15 is 17.8%.
~_
WEEK OF L/

https://www.boisestate.edu/coronavirus-response/dashboard/



The Effects of COVID-19 in National

ADR= Average Daily Rate
Hotels vs Idaho Hotels RevPAR= Revenue per Available Room

KPI= Key Performance Indicator

21

National Hotels: Percentage Change from 2019 Idaho Hotels: Percentage Change from 2019
== QOccupancy == ADR RevPAR == QOccupancy Rate == ADR RevPAR
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e Both the US and Idaho hotel industries were hit hard by the pandemic due to
travel restrictions, but Idaho hotel KPI's have bounced back closer to normal than

the US has.
e Similar to Gas Prices (see next slide), Hotel KPI's have risen back up, but not
quite to what they were a year ago.

Source: STR, I[daho Commerce
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The Effects of COVID-19 in National

Gas Prices vs Idaho Gas Prices

e Due to the decreased

SR 24 Month Average Retail Price Chart — demand in gas from the

egu as u as _ ;

Price (US $/G) —— USA Average Price (US $/G) COVID-19 Paqdemlc,_ as
317 = |daho well as a Saudi-Russian

) b price war, gas prices

3.03 3.03 dropped to their lowest in
2.89 289 Idaho and the US since
274 274 February of 2016.
2680 N 260 e Similar to the Hotel KPI's
2.46 e 2 46 (see previous slide), gas

prices have risen back up,
but not quite to what they

217 ’ 217 were a year ago.
2.03 205~

Lowest Since e Prices in the US and Idaho

2.3 2.

1.88 brity 1.88
r are currently 40 -50 cents
e s o e e 2 =223 208 2016__ i 2 3 s S __?"\ lower than they were last
EHQ§§§QE§E§_§5§§3M§?~3Q§”E$ §§§§ year at this time
2019 2020

Sources: fueleconomy.gov, GasBuddy
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Which States have |daho gained

Residents from?

New Residents in Idaho according to which States they moved Percent of Total New Residents
from (using Driver's Licenses) 2010-2016 r'm

-0.8%
6.6%

20% % 0.2% These percentages
53% 11% show a net gain/loss
of residents to that
0% D state. So, if there is a
™ negative percentage,
02% o - e it means that Idaho
03% 14%  07% - has lost more
= . residents to that
0.6% 0.7% : ..
0.2% state than gaining
Lo 0.4% residents from that
8.2% 0.2% . state (Ex. Utah, North
22% . 0.1%
Dakota)

0.7% 0.4%

0.8%

A whopping 44% of
the residents gained
were from California

0.5%
03% 0%

3.7% 01%

2.4% 1.6%
L/
[

Sources: Idaho DMV

Fowsemd by Bing
0 Geabiarses, Miroecit, TorsSom,



This Chart shows the percentage 24
change from the previous year for

|d a h e H ouse p rlce | N d ex the ldaho House Price Index, Idaho

Construction Employees, and the

Idaho Population.

FRED -~/ — Al-transactions House Price Index for Idaho
- All Employees: Construction in Idaho
— Resident Population in Idaho

30
There is a definite

correlation with the
House Price Index and

- the number of
/’M construction

\ e —— T employees. The

\\/"‘/ v correlation with those
and the population is
there as well, but not
as apparent because
population isn’t nearly

as volatile.

20

100) , Percent Change from Year Ago of
=

I[Thousarlwds of Persons)

(W5
=

Percent Change from Year Ago of (Index
]
=

1980:Q1

2002 2004 2006 2008 2010 2012

1925 1950

ULS. recessions are shaded; the most receat end date is undecided. Sources: FHFA, BLS, Census fred.stlouisfed.org

If you look right after at the recessions, there is a slight decline in the

percentage change for the House Price Index and the Construction

Employees. Since the pandemic has brought a bit of a recession, we can ‘
expect there to be a decline in those percentage changes in the near

future.
Sources: FRED, BLS, FHFA, Census



Number of Visitors to State and

National Parks

25

State and National Parks saw record numbers of visitors in
2020. Numbers were similar to 2019 at the beginning of the
year, peaked around July and continued to hit record
numbers through November.

Harriman State Park
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e Numbers hit 12,824 in July 2020, at Harriman State Park.
This is 47.6% higher than July 2019. Numbers continued
to be around 50% higher until November when Harriman
had 3,317 visitors, a 118.2% change from 2019
November numbers.
https://irma.nps.gov/STATS

e In July 2020, numbers of visitors were 955,645, a
2.1% change, at Yellowstone NP. Numbers —
continued to rise. October’s numbers were ‘
360,034 a 110.1% change from October 2019.
RBDC
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Social Media Poll: Consumer

Confidence

m Madison (98 responses) 20

H Madison (148 responses)
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eniclie
e Despite the pandemic, many residents are comfortable e This survey shows hpuseholds that .have ma-de
and plan on shopping online as well as in-store for their large purchases during the pandemic. A vehicle
holiday shopping this year. was the number one purchase by those who
participated in the poll. @

Polled: | <3 Life in Rexburg, Life in Rexburg, Rexburg Garage Sales, Idaho Living, Life in Idaho Falls, Pocatello Classified, Pocatello Discussion group, Ongoing Yard Sale Pocatello, Meridian Buy/Sell, Kuna Must R B D C
Know, Local 208l



Social Media Poll;: Relocation
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Many have recently
relocated to Eastern
Idaho or the Boise area
due to a change in
employment. Others
have relocated for a
change of scenery, a
safer community, to
move closer to family, as
well as affordability.

©

RBDC

Polled: | <3 Life in Rexburg, Life in Rexburg, Rexburg Garage Sales, Idaho Living, Life in Idaho Falls, Pocatello Classified, Pocatello Discussion group, Ongoing Yard Sale Pocatello, Meridian Buy/Sell, Kuna Must

Know, Local 208I
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Social Media Poll; COVID-19

100 .
m Madison (687 responses) 100 m Madison (135 responses)
m Bonneville (166 responses) W Bonneville (216 responses)
80 w Bannock (245 responses) 80 m Bannock (115 responses)
 Ada (503 responses) i Ada (246 responses)
60 60
40 40
) “I— ) I I I I
: B u
Yes No Same Amount Less Often
e A large percentage of households who e With the rise in Covid-19 cases this Fall, many
participated said they do know of one or more residents feel that they will continue to leave the
people who have had the Coronavirus. house the same amount.

Polled: | <3 Life in Rexburg, Life in Rexburg, Rexburg Garage Sales, Idaho Living, Life in Idaho Falls, Pocatello Classified, Pocatello Discussion group, Ongoing Yard Sale Pocatello, Meridian Buy/Sell, Kuna Must R B D C
Know, Local 208l



7N | RESEARCH & BUSINESS
L_/ DEVELOPMENT CENTER

The Research and Business Development Center
(RBDC) is a 501 (c) 3 non-profit with a mission to
provide undergraduate students with meaningful
work experience to better prepare them for careers
and life.

Connecting students with clients to work on projects
(similar to this report) that deliver value to both
student and client is central to this mission.

Connect with the RBDC to see how our projects could help your business

or organization with key insights through guided student projects across a
broad range of disciplines and project types.

RBDCenter.org | 208.356.5009 | info@RBDCenter.org
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