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Definition:
An initial claim is  a  cla im filed by an unemployed individual after a  
s eparation from an employer. The cla imant reques ts  a  determination of 
bas ic eligibility for the UI program. When an initia l cla im is  filed with a  
s ta te, certa in programmatic activities  take place and thes e res ult in 
activity counts  including the count of initia l cla ims . The count of U.S. 
initia l cla ims  for unemployment ins urance is  a  leading economic 
indicator becaus e it is  an indication of emerging labor market conditions  
in the country. However, thes e are weekly adminis tra tive data  which are 
difficult to s eas onally adjus t, making the s eries  s ubject to s ome volatility. 

Initial Claims

Source: https :/ / www.dol.gov/ ui/data.pdf

https://www.dol.gov/ui/data.pdf
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• The larges t increase for 
the year 2021 has  
occurred in the Health 
Care Social Ass is tance 
indus try (+6.8%).

• The larges t decrease for 
the year 2021 has  
occurred in the 
Cons truction indus try       
(-7.5%).

Initial Claims (Statewide)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• The age range of 25-34 has  
cons is tently had the mos t 
initial claims .

• The age range of 65+ has  
remained cons tant at 4% 
over the previous  three 
years .

• Covid-19 s eems  to have 
left the larges t impact on 
the  <25 & 45-54 age 
ranges  as  both are higher 
than previous  years .

Initial Claims (Statewide)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• One of the mos t interes ting 
developments  of 2020 was  
the effect on the initial 
claims  percentages  between 
genders .

• Males  generally claim 
roughly 72% of initial claims  
which has  fallen to 59% 
after the firs t month of 
2021.

• Females  generally claim 
27% which has  ris en to 41% 
to begin 2021.

Initial Claims (Statewide)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• Twin Falls  is  the only county 
in this  report to have les s  
weekly initial claims  in 
J anuary of 2021 than it did 
at the s ame point in one of 
the previous  two years .

• Madis on County is  the only 
county in this  report that 
has n’t doubled in weekly 
initial claims  compared to 
J anuary of 2020.

Initial Claims (County)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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● Unemployment ra tes  have 
gone down from November to 
December for a ll counties  
except J efferson

● Year over year unemployment 
ra tes  are s till much higher

● Unemployment in Idaho 
counties  versus  the United 
Sta tes  is  much lower

Source: https :/ / lmi.idaho.gov/ laus

https://lmi.idaho.gov/laus
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● Civilian Labor Force - A 
count of nonins titutionalized 
persons  16 and older, 
excluding member of armed 
forces , who live in a  specific 
geographic area  and are 
clas s ified as  employed, 
unemployed and s eeking 
employment, or involved in a  
labor dispute.

● Madison County had a  
dras tica lly better month over 
month participa tion than 
other counties  

Source: https :/ / lmi.idaho.gov/ laus

https://lmi.idaho.gov/laus
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• Of the counties  on this  
report, only Ada was  below 
the s tate average of 1.129%.

• All five of the counties  in 
this  report decreas e their 
average urban property tax 
in 2020.

• Even though it decreas ed its  
average urban property tax 
in 2020, Twin Falls  county 
now has  the highes t average 
in this  report.

Property Tax (Urban)

https :/ / tax.idaho.gov/ reports / EPB00033_01-07-2021.pdf

https://tax.idaho.gov/reports/EPB00033_01-07-2021.pdf
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• All of the lis ted counties  are 
above the Idaho average 
rural property tax of 0.789%.

• Bannock county 
experienced the bigges t 
decreas e in the average 
rural property tax in 2020 (-
0.190%).

• The s malles t decreas e was  
s een in Twin Falls  county (-
0.072%)

Property Tax (Rural)

https :/ / tax.idaho.gov/ reports / EPB00033_01-07-2021.pdf

https://tax.idaho.gov/reports/EPB00033_01-07-2021.pdf
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● After s eeing increas es  in 
both pas s engers  and flights  
between 2018 and 2019, the 
Bois e Airport s aw a  s harp 
drop in both in 2020 during 
the Covid-19 pandemic.

● The 2020 pas s enger 
numbers  were les s  than half 
of what they were in 2019.

● Flights  didn’t drop by nearly 
the s ame ra te as  
pas s engers  but did 
decreas e by over 10,000 in 
2020.

https :/ / www.trans tats .bts .gov/ Data_Elements .as px?Data=3

https://www.transtats.bts.gov/Data_Elements.aspx?Data=3
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● The Idaho Falls  a irport a ls o 
followed the trend of 
increas ing between 2018 
and 2019 followed by a  
s harp drop during the 2020 
Covid-19 pandemic.

● Pas s engers  dropped by 
more than half.

● Flights  dropped by about 
1,000 but were s till more 
than half of 2019 s imilar to 
the Bois e Airport.

https :/ / www.trans tats .bts .gov/ Data_Elements .as px?Data=3

https://www.transtats.bts.gov/Data_Elements.aspx?Data=3
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● The Twin Falls  Airport 
dropped to nearly ⅓ of its  
pas s enger tota ls  in 2020 
compared to 2019 s howing 
a  large impact from the 
Covid-19 pandemic.

● The Twin Falls  Airport s aw a  
decreas e in flights  from 
2018 to 2019 followed by a  
s harp drop off in 2020.

https :/ / www.trans tats .bts .gov/ Data_Elements .as px?Data=3

https://www.transtats.bts.gov/Data_Elements.aspx?Data=3
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• Idaho has  faced a trade 
deficit each of the las t four 
years .

• Exports  fell in 2020 while 
imports  increas ed.

• Trade numbers  s tayed 
relatively clos e to previous  
years , indicating that the 
Covid-19 had a minimal 
effect on trade in Idaho.

Imports & Exports

https :/ / www.cens us .gov/ foreign-trade/ s tatis tics / s tate/ data/ imports / id.html

https://www.census.gov/foreign-trade/statistics/state/data/imports/id.html
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• The cos t of living is  defined as  
the amount of money needed to 
sus tain a  certa in s tandard of 
living by affording bas ic needs  
such as  hous ing, food, 
healthcare, and more.

• The cos t of living index
provides  you with the 
percentage difference in the 
cos t of living between one 
location and another. In this  
case, when comparing the cos t 
of living index of s ta tes , 100 
represents  the U.S. average.

Cost of Living Index

https :/ / worldpopulationreview.com/ s tate-rankings / cos t-of-living-index-by-s tate

https://www.thebalance.com/cost-of-living-define-calculate-compare-rank-3305737
https://worldpopulationreview.com/state-rankings/cost-of-living-index-by-state


18Effects of COVID-19 on Gas Prices

● Gas  prices  have fallen by only 6 cents  
nationally s ince this  s ame time one 
year ago. In Idaho, gas  prices  have 
fallen about 25 cents  in the s ame time 
period.

● Gas  prices  have ris en nationally 
approximately 14% s ince the beginning 
of December. Idaho gas  prices  have 
remained s teady in the s ame time 
period.

Source: https :/ / www.gas buddy.com/ charts
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• Mortgage rates  are a t an all 
time low, fa lling beneath 
3% for the firs t time in three 
decades .

Idaho Mortgage Rates

Source: https://www.zillow.com/mortgage-
rates/#/location
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Despite being above the average, the eas tern counties  of Idaho s till follow the genera l trends  of the s ta te average.

House Price Index, Eastern Idaho
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Source: https :/ / www.nar.realtor/ res earch-and-s tatis tics / hous ing-s tatis tics / county-median-home-prices -and-monthly-mortgage-payment

● Median home price 
per county in 2020.

● Median home price 
in Ada County is  
$127,336 higher 
than the next 
clos es t  county.



22Percent Change in Median Home Price 

Source: https :/ / www.nar.realtor/ res earch-and-s tatis tics / hous ing-s tatis tics / county-median-home-prices -and-monthly-mortgage-payment

● Median price 
increas ed in every 
county des pite 
the COVID-19 
pandemic.

● Percent change is  
from 2019 to 2020. 
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• A spike has occurred 
since the start of the 
new year. 

• BYU-Idaho has 
experienced the 
fewest number of 
Covid-19 cases.

• All universities are 
recovering from the 
spike.

Sources : https :/ / www.bois es tate.edu/ coronavirus -res pons e/ das hboard/ ,https :/ / www.is u.edu/ roaringback/ covidcas es /
https :/ / www.byui.edu/covid-19-updates #s cu, https :/ / www.uidaho.edu/ vandal-health-clinic/ coronavirus

https://www.boisestate.edu/coronavirus-response/dashboard/
https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu
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• BYU-Idaho is the only 
campus reporting an 
increase in 
enrollment.

• Idaho State suffered a 
great spike at the 
beginning of the year.

Covid-19 Cases on University Campus (p2)

Sources : https :/ / www.bois es tate.edu/ coronavirus -res pons e/ das hboard/ ,https :/ / www.is u.edu/ roaringback/ covidcas es /
https :/ / www.byui.edu/covid-19-updates #s cu, https :/ / www.uidaho.edu/ vandal-health-clinic/ coronavirus

https://www.boisestate.edu/coronavirus-response/dashboard/
https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu


25COVID-19 Vaccinations

Source: https :/ / coronavirus .idaho.gov/

● There s eems  to be a  
trend. The les s  
popula ted the county, 
the smaller % of people 
tha t have been 
vaccinated.

● Ada is  the highes t 
popula ted county in the 
s ta te and has  the 
highes t % of people 
vaccinated.
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• Credit unions  
have Depos it to 
As s et Ratio of .86.

• Banks  have a 
Depos it to As s et 
Ratio of .78.

Credit Union and Banks Total Values in Idaho

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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• While there are more credit 
unions  than banks , 
individual banks  have 
almos t twice the average 
as s ets  and depos its . 

• Des pite this , the ratio of 
Depos its  to As s ets  
remains  the s ame for each 
group as  in the previous  
graph.

Credit Union and Banks Average Values in Idaho

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16


28Yellowstone National Park Traffic Data

● The number of vis itors  to 
Yellows tone National Park 
has  rebounded nicely 
s ince J une with increased 
year over year traffic every 
month until December 
where there was  a  minimal 
decline.

Source: https :/ / irma.nps .gov/ STATS/ SSRSReports / Park%20Specific%20Reports / Park%20All%20Months ?Park=YELL

https://irma.nps.gov/STATS/SSRSReports/Park%20Specific%20Reports/Park%20All%20Months?Park=YELL


29Effects of COVID-19 in National Hotels

● ADR - Average Daily 
Rate

● RevPAR - Revenue Per 
Available Room

The Hotel Indus try is  s till 
s uffering from very low 
occupancy rates  res ulting 
in decreas ed revenues

Source: STR
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Source: https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html

● Business 
applications for 
2019 and 2020.

● Total Business 
applications for 
2019: 21,470

● Total Business 
applications for 
2020: 21,930

https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html


31Percent Change in Business Applications - Idaho

Source: https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html

● Percent change 
from 2019 to 2020 
for Idaho.

● The amount of 
business 
applications 
decreased at the 
beginning of the 
year but then 
quickly increased to 
make up for the 
deficit.

https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html


32Building Permits

Source: https :/ / web.dbs .idaho.gov/ eTRAKiT3/ Cus tom/ Idaho_PermitSearch.aspx

● Total Permits  
Is sued by month 
in Idaho.

● Number of 
permits  is sued 
continues  to 
increase despite 
COVID-19 
res trictions .



The Research and Business Development Center
(RBDC) is a 501 (c) 3 non-profit with a mission to
provide undergraduate students with meaningful
work experience to better prepare them for careers
and life.

Connecting students with clients to work on projects
(similar to this report) that deliver value to both
student and client is central to this mission.

RBDCenter.org    |    208.356.5009    |    info@RBDCenter.org

Connect with the RBDC to see how our projects could help your business
or organization with key insights through guided student projects across a
broad range of disciplines and project types.
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