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C Initial Claims
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Definition:

An initial claim is a claim filed by an unemployed individual after a
separation from an employer. The claimant requests a determination of
basic eligibility for the Ul program. When an iitial claim 1s filed with a
state, certain programmatic activities take place and these result
activity counts including the count of initial claims. The count of U.S.
initial claims for unemployment insurance 1s a leading economic
indicator because it 1s an indication of emergmng labor market conditions
in the country. However, these are weekly administrative data which are
difficult to seasonally adjust, making the series subject to some volatility.

Source: https://www.dol.gov/ui/data.pdf



https://www.dol.gov/ui/data.pdf

D, Initial Claims (Statewide)
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Initial Claims by Industry . The largest increase fOI'

e the year 2021 has
Vining occurred in the Health
information Care Social Assistance

Real Estate & Rental . du S t (+6 8 %)

Arts, Entertainment & Recreation ) ° :
Finance & Insurance
Public Administration

Other Services

» The largest decrease for
the year 2021 has
occurred in the
Construction industry

(-7.5%).

Transportation & Warehousing

Agriculture, Forestry,Fishing & Hunting mJan-21

Industry

Educational Services Jan-20
Wholesale Trade

Unclassified

Professional, Scientific & Technical
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Source: https://Imi.idaho.gov/ui-weekly-claims
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35-44

Source: https://Imi.idaho.gov/ui-weekly-claims

Initial Claims (Statewide) U

mJan-19

45-54

= lJan-20

mJan-21

55-59

60-64

The age range of 25-34 has
consistently had the most
initial claims.

The age range of 65+ has
remained constant at 4%
over the previous three
years.

Covid-19 seems to have
left the largest impact on
the <25 &45-54 age
ranges as both are higher
than previous years.



https://lmi.idaho.gov/ui-weekly-claims
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Initial Claims by Gender
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One of the most interesting
developments 0f 2020 was
the effect on the initial
claims percentages between
genders.

Males generally claim
roughly 72% of mitial claims
which has fallen to 59%
after the first month of
2021.

Females generally claim
27% which has risen to 41%
to begin 2021.


https://lmi.idaho.gov/ui-weekly-claims

C Initial Claims (County)

Initial Claims by County
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Bannock

Madison

Twin Falls is the only county
in this report to have less
weekly mitial claims in
January of 2021 than 1t did
at the same point in one of
the previous two years.

Madison County is the only
county in this report that
hasn’t doubled in weekly
initial claims compared to
January 01 2020.


https://lmi.idaho.gov/ui-weekly-claims

C Unemployment Rates by County
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Changes in Unemployment

B % Unemployed December 2020 [ % Unemployed November 2020
% Unemployed December 2019

8.0%
6.0%
4.0%
- II II
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Kootenai Madison Twin Falls Bannock Bonneville Jefferson United
States

Source: https://Imi.idaho.gov/laus

Unemployment rates have
gone down from November to
December for all counties
except Jefferson

Year over year unemployment
rates are still much higher

Unemployment in Idaho
counties versus the United
States 1s much lower


https://lmi.idaho.gov/laus

Change in Civilian Labor Force December 2020 vs. November

C Labor Force Participation by County
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2020

Change in Labor Force

2,000
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-1,000
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-3,000

Kootenai Bannock

Source: https://Imi.idaho.gov/laus

Twin Falls Bonneville Jefferson

Civilian Labor Force - A
count of noninstitutionalized
persons 16 and older,
excluding member of armed
forces, who live in a specific
geographic area and are
classified as employed,
unemployed and seeking
employment, or involved in a
labor dispute.

Madison County had a
drastically better month over
month participation than
other counties


https://lmi.idaho.gov/laus
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Urban Property Tax
1.880%
1.798%
1.622% 1.666%
1.552% 1.522%
1.348%
||| ||| “\“‘\ “Izn%

Twin Falls Bannock Madison Bonneville

2019 =2020

https://tax.idaho.gov/reports/EPB00033 01-07-2021.pdf

Property Tax (Urban)

1.213%

1.014%

Ada

Of the counties on this
report, only Ada was below
the state average of 1.129%.

All five of the counties in
this report decrease their

average urban property tax
in 2020.

Even though it decreased its
average urban property tax
in 2020, Twin Falls county
now has the highest average
in this report.



https://tax.idaho.gov/reports/EPB00033_01-07-2021.pdf

@ Property Tax (Rural)

Rural Property Tax

Madison Twin Falls Ada

w2019 w2020

https://tax.idaho.gov/reports/EPB00033 01-07-2021.pdf

0.981%

0.86%

Bonneville

1.034%

0.844%

Bannock

All of the listed counties are
above the Idaho average
rural property tax of 0.789%.

Bannock county
experienced the biggest
decrease in the average
rural property tax in 2020 (-
0.190%).

The smallest decrease was

seen in Twin Falls county (-
0.072%)



https://tax.idaho.gov/reports/EPB00033_01-07-2021.pdf
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e Afterseeing increases in
Passengers both passengers and flights
2,500,000 between 2018 and 2019, the
Boise Airport saw a sharp
drop in both in 2020 during
the Covid-19 pandemic.

2,000,000
e The 2020 passenger
numbers were less than half
1,500,000 of what they were in 2019.
e Flights didn’t drop by nearly
1,000,000 the same rate as
passengers but did
decrease byover 10,000 in
500,000 2020.
0

2018 2019 2020

https://www.transtats.bts.gov/Data_Elements.aspx?Data=3
RS
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https://www.transtats.bts.gov/Data_Elements.aspx?Data=3

@ Idaho Falls Airport 4

e The Idaho Falls airport also .
Passengers followed the trend of Flights
increasing between 2018
200,000 and 2019 followed by a 3,500
180,000 sharp drop during the 2020
’ Covid-19 pandemic. 3000
160,000
e Passengers dropped by
140,000 more than half. L0
120,000 :
e Flights dropped by about 2,000
100,000 1,000 but were still more
0,000 than halfof 2019 similarto 1,500
’ the Boise Airport.
60,000 1,000
40,000
500
20,000
0 0
2018 2019 2020 2018 2019 2020

https://www.transtats.bts.gov/Data_Elements.aspx?Data=3



https://www.transtats.bts.gov/Data_Elements.aspx?Data=3

Twin Falls Airport s

e The Twin Falls Airport .
Passengers dropped to nearly % of its Flights
passenger totals in 2020
60,000 compared to 2019 showing 1400
a large impact from the
50,000 Covid-19 pandemic. 1,200
e The Twin Falls Airport saw a
40,000 decrease in flights from 1,000
2018 to 2019 followed by a
sharp drop offin 2020. 800
30,000
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20,000
400
10,000
200

o
o

2018 2019 2020 2018 2019 2020

https://www.transtats.bts.gov/Data_Elements.aspx?Data=3



https://www.transtats.bts.gov/Data_Elements.aspx?Data=3
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Idaho Trade * Idaho has faced a trade
8,000 deficit each of the last four
years.
1000 6,883
e ¢ 126 54%8 «  Exports fell in 2020 while
» 5,000 imports increased.
2 4,028
— 3,863 ’
S 4000 3,434 3,403
* 3000 « Trade numbers stayed
' relatively close to previous
2,000 years, indicating that the
Covid-19 had a minimal
Hoe effect on trade in Idaho.
0
2017 2018 2019 2020

m Imports m Exports

https://www.census.gov/foreign-trade/statistics/state/data/imports/id.html



https://www.census.gov/foreign-trade/statistics/state/data/imports/id.html
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2021 Cost of Living Index

106.9

Montana

Wyoming

https://worldpopulationreview.com/state-rankings/cost-of-living-index-by-state

The cost of living 1s defined as
the amount of moneyneeded to
sustain a certain standard of
living by affording basic needs
such as housing, food,
healthcare,and more.

The cost of living index
provides you with the
percentage difference in the
cost of living between one
location and another. In this
case,when comparing the cost
of living index of states, 100
represents the U.S. average.



https://www.thebalance.com/cost-of-living-define-calculate-compare-rank-3305737
https://worldpopulationreview.com/state-rankings/cost-of-living-index-by-state

C Effects of COVID-19 on Gas Prices 15

18 Month Average Retail Price Chart e (Gas prices have fallen by only 6 cents

Regular Gas nationally since this same time one
Price {US $/G) — :ﬁﬂmﬁvmgn year ago. In Idaho, gas prices have

294 fallen about 25 cents in the same time

282 period.
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B=BRBRSRBRASAINEI*RIPISRIRZEREYS
LR 2020 i 2021 e Gas prices have risen nationally
Date (Month/Day) 2021 QasBuddy o approximately 14%since the beginning

of December. Idaho gas prices have
remained steady in the same time
period.

Source: https://www.gasbuddy.com/charts
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Mortgage Rate Trends Over Time
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Source: https://www.zillow.com/mortgage-
rates/#/location

Mortgage rates are at an all
time low, falling beneath

3% for the first time i three
decades.
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FRED s£4 — All-Transactions House Price Index for Idaho

h — All-Transactions House Price Index for Ada County, 1D
— All-Transactions House Price Index for Madison County, 1D
— All-Transactions House Price Index for Bonneville County, 1D
— All-Transactions House Price Index for Jefferson County, ID
— All-Transactions House Price Index for Bannock County, 1D
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Despite being above the average, the eastern counties of Idaho still follow the general trends of the state average.
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Median Home Price =

Median Home Price

Median home price
in Ada County is
$127,336 higher
than the next
closest county.

Bannock

e Median home price
per county in 2020.

Bonneville M adison Twin Falls
County

Source: https://www.nar.realtor/research-and-statistics/housing-statistics/county-median-home-prices-and-monthly-mortgage-payment



«C Percent Change in Median Home Price 22

Percent Change

B.5% ,
e Percent change is

from 2019 to 2020.

B 0%
e Median price

7.5% increased in every
county despite
the COVID-19

7.0% pandemic.

} I I

5.0%

Baninock Bonneville Madison Twin Falls

Source: https://www.nar.realtor/research-and-statistics/housing-statistics/county-median-home-prices-and-monthly-mortgage-payment
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Covid-19 cases on Campus

1251

100 A

757
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—_—
—
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e
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Date

Sources: https://www.boisestate.edu/coronavirus-response/dashboard/ https://www.isu.edu/roaringback/covidcases/

https://www.byui.edu/covid-19-updates#scu,https://www.uidaho.edu/vandal-health-clinic/ coronavirus

Campus

Boise State
BYU-ldaho
Idaho State

University of Idaho

A spike has occurred
since the start of the
new year.

BYU-Idaho has
experienced the
fewest number of
Covid-19 cases.

All universities are
recovering from the
spike.


https://www.boisestate.edu/coronavirus-response/dashboard/
https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu

¢ Covid-19 Cases on University Campus (p2)
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Covid Cases as a percent of students and faculty

1.00% -
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Campus

- DBoise State
= BYU-Idaho
= |daho State

=== University of Idaho

Sources: https://www.boisestate.edu/coronavirus-response/dashboard/ https://www.isu.edu/roaringback/covidcases/

https://www.byui.edu/covid-19-updates#scu,https://www.uidaho.edu/vandal-health-clinic/ coronavirus

BYU-Idaho is the only
campus reporting an
increase in
enrollment.

Idaho State suffered a
great spike at the
beginning of the year.


https://www.boisestate.edu/coronavirus-response/dashboard/
https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu

C
RBDC

COVID-19 Vaccinations

% of People Vaccinated by County (1st Dose Only)

6.00%

4.00%

2.00%

0.00%

Ada Bannock

Source: https://coronavirus.idaho.gov/

Kootenai

Bonneville

Twin Falls

Madison

Jefferson

There seems to be a
trend. The less
populated the county,
the smaller % of people
that have been
vaccinated.

Ada is the highest
populated county in the
state and has the
highest % ofpeople
vaccinated.
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Total Values

12.5 Million A

10 Million

7.5 Million 1

U.S Dollars

5 Million A

2.5 Million 4

Total Assets Total Dleposits

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

Credit unions
have Deposit to

Asset Ratio of .86.

Banks have a
Deposit to Asset
Ratio of .78.


https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16

U.S Dollars
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Average Values

600 Thousand

400 Thousand

200 Thousand

Average Assets Average Deposits

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

While there are more credit
unions than banks,
individual banks have
almost twice the average
assets and deposits.

Despite this, the ratio of
Deposits to Assets
remains the same for each
group as in the previous
graph.


https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16

C Yellowstone National Park Traffic Data 28
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Yellowstone National Park Traffic Counts

B Total Vehicles 2020 [ Total Vehicles 2019

600,000
e The number of visitors to

Yellowstone National Park

400,000 has rebounded nicely
since June with increased
year over year traffic every
month until December

200,000 where there was a mmimal
decline.

0

Jan Feb Mar Apr May  Jun Jul Aug Sep Oct Nov Dec

Source: https://irma.nps.gov/STATS/SSRSReports/Park%20Specific%20Reports/Park%20All%20Months ?Park=YELL



https://irma.nps.gov/STATS/SSRSReports/Park%20Specific%20Reports/Park%20All%20Months?Park=YELL

C Effects of COVID-19 in National Hotels 29
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National Hotels: % Change from 2019

== Qccupancy == ADR == RevPAR
20.00%

0.00%

-20.00%
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Source: STR

The Hotel Industry is still
suffering from very low
occupancy rates resulting
in decreased revenues

e ADR- Average Daily

Rate

e RevPAR-Revenue Per

Available Room



«C Business Applications - Idaho &

Business Applications Per Week
e Business

700
applications for
600 2019 and 2020.
E 0 e Total Business
S oo applications for
2 2019: 21,470
; 300 e Total Business
E 200 applications for
= 2020: 21,930
100
1]

Week Week Week Week Week Week Week Week Week Week Week Week Week Week Week Week Week Week
1 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 45 52

— 10— 2020

Source: https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html



https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html

¢  Percent Change in Business Applications - Idaho @

RRDC
Percent Change 2019-2020

80.0%

e Percent change
from 2019 to 2020
for Idaho.
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40 0%
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[ )
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20.10% . .
l I I I I I || I applications
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0.0% IIII [ | l lIlI I I_I ll

N o
1” il beginning of the
II“ II|||||I | year but then

-20.0% quickly increased to
make up for the
-40.0% deficit.
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Source: https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html



https://www.census.gov/library/visualizations/interactive/bfs-weekly-business-applications.html
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Idaho Building Permits Issued e TotalPermits

Issued by month
7000 in Idaho.
e Number of
SO permits issued
continues to
4000 increase despite
COVID-19
restrictions.
2000
1000 |
1)
& *?‘? -;55" R S I P &
il v - o o
o &

w2019 w2020 m2021

Source: https://web.dbs.idaho.gov/e TRAKIT3/Custom/Idaho_PermitSearch.aspx



7N | RESEARCH & BUSINESS
L_/ DEVELOPMENT CENTER

The Research and Business Development Center
(RBDC) is a 501 (¢) 3 non-profit with a mission to
provide undergraduate students with meaningful
work experience to better prepare them for careers
and life.

Connecting students with clients to work on projects

(similar to this report) that deliver value to both
student and client is central to this mission.

Connect with the RBDC to see how our projects could help your business

or organization with key insights through guided student projects across a
broad range of disciplines and project types.

RBDCenter.org | 208.356.5009 | info@RBDCenter.org
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