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C Initial Claims
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Definition:

An initial claim is a claim filed by an unemployed individual after a
separation from an employer. The claimant requests a determination of
basic eligibility for the Ul program. When an iitial claim 1s filed with a
state, certain programmatic activities take place and these result
activity counts including the count of initial claims. The count of U.S.
initial claims for unemployment insurance 1s a leading economic
indicator because it 1s an indication of emergmng labor market conditions
in the country. However, these are weekly administrative data which are
difficult to seasonally adjust, making the series subject to some volatility.

Source: https://www.dol.gov/ui/data.pdf
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Initial Claims (Statewide)

Initial Claims (Ul Regular) - Statewide

Historical Initial Claims
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Source: https://Ilmi.idaho.gov/ui-weekly-claims
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After experiencing a
surprising spike of initial
claims m mid-

February, weekly initial
claims have begun to
drop.

The original Covid-19
spike occurred in late
March 0f 2020, meaning
the state is coming to its
1-year benchmark of its
Covid-19 recovery.


https://lmi.idaho.gov/ui-weekly-claims
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Weekly Initial Claims by Industry
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Source: https://Ilmi.idaho.gov/ui-weekly-claims

Week 7 was the reported
week where Idaho initial
claims took a large spike.

Construction percentage
went down meaning other
industries increased for
week 7.

Educational services,
manufacturing, healthcare
services, and technical
positions all saw large
increases in their
percentages of the overall
initial claims for the state
which could explain the
sudden spike in claims for
week 7.


https://lmi.idaho.gov/ui-weekly-claims
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Initial Claims (Ul Regular) - Ada County . Ada County has seen a
) ) o ) decent drop m weekly
Historical Initial Claims initial claims, dropping by
B 2018 M 2015 [ 2020 [ 2021 gv‘éeerkioo in the last few
6K  Ada county withstood the
surprising spike in
February and didnt
AK Increase their initial

claims by the same
percentage as most other
SK counties.
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Source: https://Ilmi.idaho.gov/ui-weekly-claims
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Initial Claims (Ul Regular) - Bannock County

Historical Initial Claims
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Source: https://Ilmi.idaho.gov/ui-weekly-claims

Week Number

Bannock County has an
abnormal spike each year
during the summer
months,as we reach the
l-year benchmark for
Covid-19 recovery,
Bannock County will be an
interesting county to keep
an eye on for future
reports.

As of now it appears
Bannock Countyis also
on the decline for weekly
initial claims.


https://lmi.idaho.gov/ui-weekly-claims

D, Initial Claims (Bonneville County)
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Initial Claims (Ul Regular) - Bonneville County -« Inprevious years,
Bonneville County has

Historical Initial Claims been one of the most
consistently stable
Bl 2018 [ 2015 [ 2020 [ 2021 counties in the state for

weekly initial claims. It’s
been a rough start to the
year though as the

1000 numbers have drastically
changed week to week.
500 * Bonneville County could
be a key indicator for how
the overall economy is
doing in Idaho.
0]
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Source: https://Ilmi.idaho.gov/ui-weekly-claims
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D, Initial Claims (Madison County)
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Initial Claims (Ul Regular) - Madison County . Afierthe spike in

Historical Initial Claims

B 2019 [ 2020 [ 2021

200

150

100

50

0O 4 8 12 16 20 24 28 32 36 40 44 48 52

Source: https://Ilmi.idaho.gov/ui-weekly-claims

Week Number

February, Madison County
has also continued to
decline in initial claims.

Madison County usually
declines this time of year
in weekly initial claims, it
will be interesting to see if
that trend continues as

the 1-yearbenchmark for
recovery gets closer.

Madison County will be

lifting its mask mandate
on March 18th, it will be
interesting to see if that
changes anything.


https://lmi.idaho.gov/ui-weekly-claims

D, Initial Claims (Twin Falls County)
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Initial Claims (Ul Regular) - Twin Falls County . TwinFalls Countyhas

been the most stable
Historical Initial Claims county included with this

report as its spikes have
B 2018 [ 2019 B 2020 B 2021 been the smallest.

1000

 Twin Falls has stayed
relatively close to the
trends of previous years
with the exception of the
500 spike in February.

* Twin Falls only
experienced a relatively
0 small drop of initial claims

0O 4 8 12 16 20 24 28 32 36 40 44 48 52 of the previous week.
Week Number

Source: https://Ilmi.idaho.gov/ui-weekly-claims
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C Idaho Hot Jobs 12

Education Annual Growth (# of jobs)  GrowthRate  Median Wage
1 Registered Nurses Bachelor's Degree
2 Software Developers Bachelor's Degree
3 Nurse Practitioners Master's Degree
4 Physician Assistants Master's Degree

5 Information Security Analysts Bachelor's Degree

6 Industrial Machinery Mechanics High School Diploma

7 Marketing Research Analysts/Specialists Bachelor's Degree

8 Pharmacists Doctorate or Professional Degree

9 Physical Therapists Doctorate or Professional Degree
10 Loan Officers Bachelor's Degree

“Hot Jobs”are those that on average rank high in three major criteria—abundance of jobs in the economy,
jobs that are growing the fastest and jobs with the highest pay.

The rankings were given by the Idaho Department of Labor.

https://www.labor.idaho.gov/dnn/Portals/0/Publications/hotjobs.pdf



https://www.labor.idaho.gov/dnn/Portals/0/Publications/hotjobs.pdf
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Changes in Unemployment

B % Unemployed December 2020 [ % Unemployed November 2020
% Unemployed December 2019

8.0%
e Unemployment rates have gone

down from November to
December for all counties except
Jefferson

e Yearover year unemployment

4.0 rates are still much higher
P e Unemployment in [daho counties
versus the United States is much
II lower
2.0%
0.0%

Kootenai Madison Twin Falls Bannock Bonneville Jefferson United
States

6.0%

Source: https://Imi.idaho.gov/laus



https://lmi.idaho.gov/laus

D, Gas Prices 14

R B D C e Itseems there is always a drop during

winter and a rebound during summer.

e The sharpest decrease was from the
end 0f2014 to the beginning of 2015
due to a decision by Saudi Arabia to

120 Month Average Retail Price Chart keep pumping oil, trying to price out

Regular Gas Regular Gas

Price (US $/G) - |daho Price (US $/G) competitors such as Iran, Russia, and
——  USA Average I
3.99 even the U.S.
3.76

A ' Source:
e '\ \ \ P'\ https://www.ktvb.com/article/money/i
a0 ' : daho-gas-prices-continue-to-
;’:: plummet/277-176047923
261 \
2.38 '

215 J“

1.92

e While most of sporadic gas prices are
due to seasonality, politics, or
competition, it’s clear COVID-19 had an
affect on gas prices in 2020.

169
e 32g32s232238¢8 s
= = SR - ¥ ;
oz OSN3 - 8 E o e In April 2020, crude petroleum traded
2011 2012 2013 2014 2015

at a negative price in the intraday
futures market, further lowering the
price of gas, in Idaho to a 10+ year low.
Source:
https://www.bls.gov/opub/mlr/2020/a
Source: https://www.gasbuddy.com/charts rticle/ from-the-barrel-to-the-pump.htm

Date (Month/Day)



https://www.ktvb.com/article/money/idaho-gas-prices-continue-to-plummet/277-176047923
https://www.bls.gov/opub/mlr/2020/article/from-the-barrel-to-the-pump.htm
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Yellowstone National Park Traffic Counts

B Total Vehicles 2021 [ Total Vehicles 2020 Total Vehicles 2019

600,000

e February 2021 had less traffic
counts than February 0of2020

but stillhad an over 5%
400,000 increase from February 2019.
e January2021 saw the highest
number of vehicles visiting
Yellowstone National Park for

200,000 that month since 2001

i | L
Jan Feb Mar ct Nov De

Source: https://irma.nps.gov/STATS/SSRSReports/Park%20Specific%20Reports/Park%20All%20Months ?Park=YELL

Apr May  Jun Jul Aug Sep 0] C



https://irma.nps.gov/STATS/SSRSReports/Park%20Specific%20Reports/Park%20All%20Months?Park=YELL
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# of Visitors to Yellowstone National Park
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Source: https://www.nps.gov/subjects/socialscience/annual-visitation-highlights .htm

Almost 214,000 fewer people
visited Yellowstone National Park
n 2020 from 2019

This was the lowest number of
visitors since 2014

2020 ranks as the 6th highest
year in terms of the number of
visitors to the park all-time

Despite the decrease in the
number of visitors, Yellowstone
National Park moved up in the
rankings to #2 in the most visited
national parks

Yellowstone National Park has
not been ranked #2 since 1947


https://www.nps.gov/subjects/socialscience/annual-visitation-highlights.htm
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# of Vehicles Visiting Harriman State Park

B 2021 @ 2020 2019

7000 e The number of vehicles passing
through Harriman State Park
increased by 32%in 2020 from
2019

6000
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4000 e January2021 sawa 58%

increase from January 2020
3000

2000 e February2021 sawa 12%
increase from February 2020
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Mortgage Rate Trends Over Time
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. 15 year national rate

319 3/9/20

Source: https://www.zillow.com/mortgage-

rates/#/location » After spiking,Idaho 30-year mortgage rates have
dropped below nationalrates.



¢ !daho House Price Index Compared to Interest Rate @

FRED /4 — Effective Federal Funds Rate

— All-Transactions House Price Index for ldaho
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While the interest rate has been lowered, the HPI has seen a spike over the past
months. However, there is no evidence of a historical relation.
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Median Home Price

5400, 000
%350,000
5300,000 e Median home
price in Ada
$250,000 county is
S $200,000 $127336
= higher than the
»150,000 next closest
5100,000 county.
550,000
50
Madison Bonneville Twin Falls Bannock
County

Source: https://www.nar.realtor/research-and-statistics/housing-statistics/county-median-home-prices-and-monthly-mortgage-payment
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Percent Change

B.5%

B.0%

7.5% e Median price
increased in
every county

7.0% despite the
COVID-19

oo pandemic.

6.0%

Bonneville Bannock Madison Twin Falls

Source: https://www.nar.realtor/research-and-statistics/housing-statistics/county-median-home-prices-and-monthly-mortgage-payment



O Affordability by County 2]

Monthly Mortgage Payment e Mortgage
$1,600 payments
sig 51,390 increased in

: ALAS each county.
51,200
51,000 gk e Ada county has
3 .
$852 sgss o o the highest
5800 5754 .
s o price and the
highest
$600 : :
Increase mn
5400 price.
5200
50
Ada Madison Bannock Twin Falls Bonneville

B A vyear Earfier B MNow

Source: https://www.nar.realtor/research-and-statistics/housing-statistics/county-median-home-prices-and-monthly-mortgage-payment
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Percentage of Households Below Poverty Level e The official
35.0% poverty rate in
2019 was 10.5
20.0% percent
25.0% e The average
poverty rate for
20.0% these counties
1s 16.8 percent
15.0%
10.0%
5.0%
0.0%

Madison Bannock Twin Falls Bonneville

Source: https://covid19.census.gov/



¢ Percent of Households Receiving Food Stamps @
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Percentage of Households Receiving Food

16.0%

14 0%

Bannock Madison

Source: https://covid19.census.gov/

Stamps

Bonneville

12.0%
10.0%
8.0%
6. 0%
4 0%
2.0%
0.0%

Twin Falls

In2018,12%
received food
stamps at some
point in the
previous 12
months.

The average for
these counties is
11.3 percent.
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Covid-19 Cases on University Campus,2021
As a percent of campus students

e The University of
Idaho saw a spike
of Covid Cases at
the end of January.

e Idaho State
recovering from it’s

0.60% 1

Campus now spike.
0.40% - " Boise State o BOiSG State has had
e~ BYU-Idaho .
~— Idaho State a smallincrease.
=+~ University of Idaho P Byu Idaho

continues to have a
low amount of
Covid Cases

0.20%

VALEwid

Jan 01 Jan 15 Feb 01 Feb 15 Mar 01
Month

0.00% 1

Sources: https://www.boisestate.edu/coronavirusresponse/dashboard/ https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu, https://www.uidaho.edu/vandal-health-clinic/coronavirus



https://www.boisestate.edu/coronavirus-response/dashboard/
https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu

D, COVID-19 Vaccinations 26
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. . o 8.02%ofth idents of
% of People Vaccinated by County (Fully Vaccinated) aho are fully vaceinated,
an increase of 2.25% from

o i 0
B % of People Vaccinated [ % change from 3/4 last week

12.50%
o %ofpeople vaccinated in

neighboring states:
10.00% o Utah 7.60%
Washington 10.76%
Nevada 9.88%
Oregon 10.60%
Wyoming 12.26%

o
o
7.50% ©
o
e Wyoming had the largest
absolute week over week
increase of the percentage
of residents vaccinated at

2.22% while Idaho had an
mcrease of2.18%

5.00%

2.50%

0.00% )
Ada Bannock Bonneville Twin Falls Kootenai Madison Jefferson Source: Our World In Data

Source: https://coronavirus.idaho.gov/



https://coronavirus.idaho.gov/
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Idaho Credit Unions and Banks, Total Assets

25000 +
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/
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Quarter 4, 2019

Quarter 1, 2020 Quarter 2, 2020

Quarter 3,2020

Qurater 4, 2020

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

Type
=o=  Bank

== Credit Union

- Quarter 2 saw a
large jump m
assets m Credit
Unions, much

more than banks.


https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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Idaho Credit Unions and Banks, Total Deposits

- Much like assets,
deposits also had a

greater increase
than banks.

20000 4

15000 A
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== Bank
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/\ ]
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5000 4

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16



https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16

¢ Credit Unions and Banks in Idaho, Average Assets @
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Idaho Credit Unions and Banks, Average Assets

800

. Despite having less

increase in total
assets, banks did
gam more assets
on average.

600 -
Type

=o=  Bank

== Credit Union
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Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16
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Idaho Credit Unions and Banks, Average Deposits

- Average
deposits spiked
m banks, but are
declined, while

600 -

500 - Type Cl'e dit U,IliOIlS
et Union took longer to

start declining.

Value in U.S dollars (Thousands)

300 -
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Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16



https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16

c Credit Unions and Banks in ldaho, Deposits to Assets Ratio P
RBDC

Idaho Credit Unions and Banks, Deposits to Assets Ratio

- The large
amount of
deposits 1n
banks led to an

: 0.1 decrease in
3 e deposits to
A = credkUnion assets ratio.

Quarter 4, 2019 Quarter 1, 2020 Quarter 2, 2020 Quarter 3,2020 Quarter 4, 2020

Sources: https://www.ibanknet.com/scripts/calireports/fiList.aspx/type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16



https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16

P, National Total Consumer Loans
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FRED ﬁ — Consumer Loans, All Commercial Banks

— Total Consumer Loans Owned by Credit Unions, Flow
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Banks had a drop in total consumer loans during the second quarter
but have been recovering.



O National Loan Comparison, Banks.
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FRED g — Consumer Loans: Credit Cards and Other Revolving Plans, All Commercial Banks
' — Commercial and Industrial Loans, All Commercial Banks
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There was a spike mm commercial loans, but credit card loans
declined during the second quarter.
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Idaho Building Permits Issued e Total Permits

Issued by month
in Idaho.

F000

6000

e Number of

permits issued
5000 .
contmues to
increase despite
4000 COVID-19
restrictions.
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Source: https://web.dbs.idaho.gov/e TRAKIT3/Custom/Idaho_PermitSearch.aspx
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Permits issued
consistently decrease
during the winter
months.

The ratio of type of
permits issued
remains consistent
throughout the years.



7N | RESEARCH & BUSINESS
L_/ DEVELOPMENT CENTER

The Research and Business Development Center
(RBDC) is a 501 (¢) 3 non-profit with a mission to
provide undergraduate students with meaningful
work experience to better prepare them for careers
and life.

Connecting students with clients to work on projects

(similar to this report) that deliver value to both
student and client is central to this mission.

Connect with the RBDC to see how our projects could help your business

or organization with key insights through guided student projects across a
broad range of disciplines and project types.

RBDCenter.org | 208.356.5009 | info@RBDCenter.org
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