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Definition:
An initial claim is  a  cla im filed by an unemployed individual after a  
s eparation from an employer. The cla imant reques ts  a  determination of 
bas ic eligibility for the UI program. When an initia l cla im is  filed with a  
s ta te, certa in programmatic activities  take place and thes e res ult in 
activity counts  including the count of initia l cla ims . The count of U.S. 
initia l cla ims  for unemployment ins urance is  a  leading economic 
indicator becaus e it is  an indication of emerging labor market conditions  
in the country. However, thes e are weekly adminis tra tive data  which are 
difficult to s eas onally adjus t, making the s eries  s ubject to s ome volatility. 

Initial Claims

Source: https :/ / www.dol.gov/ ui/data.pdf

https://www.dol.gov/ui/data.pdf
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• After experiencing a  
surpris ing spike of initia l 
cla ims  in mid-
February, weekly initia l 
cla ims  have begun to 
drop.

• The original Covid-19 
spike occurred in la te 
March of 2020, meaning 
the s ta te is  coming to its  
1-year benchmark of its  
Covid-19 recovery.

Initial Claims (Statewide)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims


6Initial Claims (Industry)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

● Week 7 was  the reported 
week where Idaho initia l 
claims  took a  large s pike.

● Cons truction percentage 
went down meaning other 
indus tries  increas ed for 
week 7.

● Educational s ervices , 
manufacturing, healthcare 
s ervices , and technical 
pos itions  all s aw large 
increas es  in their 
percentages  of the overall 
initia l claims  for the s tate 
which could explain the 
s udden s pike in claims  for 
week 7.

https://lmi.idaho.gov/ui-weekly-claims
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• Ada County has  s een a  
decent drop in weekly 
initia l cla ims , dropping by 
over 300 in the las t few 
weeks .

• Ada county  withs tood the 
surpris ing spike in 
February and didn’t 
increase their initia l 
cla ims  by the s ame 
percentage as  mos t other 
counties .

Initial Claims (Ada County)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• Bannock County has  an 
abnormal spike each year 
during the summer 
months , as  we reach the 
1-year benchmark for 
Covid-19 recovery, 
Bannock County will be an 
interes ting county to keep 
an eye on for future 
reports .

• As  of now it appears  
Bannock County is  a lso 
on the decline for weekly 
initia l cla ims .

Initial Claims (Bannock County)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• In previous  years , 
Bonneville County has  
been one of the mos t 
cons is tently s table 
counties  in the s ta te for 
weekly initia l cla ims . It’s  
been a  rough s tart to the 
year though as  the 
numbers  have dras tically 
changed week to week.

• Bonneville County could 
be a  key indicator for how 
the overall economy is  
doing in Idaho.

Initial Claims (Bonneville County)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• After the spike in 
February, Madison County  
has  a lso continued to 
decline in initia l cla ims .

• Madison County usually 
declines  this  time of year 
in weekly initia l cla ims , it 
will be interes ting to s ee if 
that trend continues  as  
the 1-year benchmark for 
recovery gets  closer.

• Madison County will be 
lifting its  mask mandate 
on March 18th, it will be 
interes ting to s ee if that 
changes  anything.

Initial Claims (Madison County)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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• Twin Falls  County has  
been the mos t s table 
county included with this  
report as  its  spikes  have 
been the smalles t.

• Twin Falls  has  s tayed 
rela tively close to the 
trends  of previous  years  
with the exception of the 
spike in February.

• Twin Falls  only 
experienced a  rela tively 
small drop of initia l cla ims  
of the previous  week.

Initial Claims (Twin Falls County)

Source: https :/ / lmi.idaho.gov/ ui-weekly-claims

https://lmi.idaho.gov/ui-weekly-claims
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“Hot J obs” are those that on average rank high in three major criteria—abundance of jobs  in the economy, 
jobs  that are growing the fas tes t and jobs  with the highes t pay.

The rankings  were given by the Idaho Department of Labor.

Idaho Hot Jobs

https :/ / www.labor.idaho.gov/ dnn/Portals / 0/ Publications / hotjobs .pdf

https://www.labor.idaho.gov/dnn/Portals/0/Publications/hotjobs.pdf
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● Unemployment rates  have gone 
down from November to 
December for a ll counties  except 
J effers on

● Year over year unemployment 
rates  are s till much higher

● Unemployment in Idaho counties  
vers us  the United States  is  much 
lower

Source: https :/ / lmi.idaho.gov/ laus

https://lmi.idaho.gov/laus


14Gas Prices
● It s eems  there is  a lways  a  drop during 

winter and a  rebound during s ummer.

● The s harpes t decreas e was  from the 
end of 2014 to the beginning of 2015 
due to a  decis ion by Saudi Arabia  to 
keep pumping oil, trying to price out 
competitors  s uch as  Iran, Rus s ia , and 
even the U.S.
Source: 
https :/ / www.ktvb.com/ article/ money/ i
daho-gas -prices -continue-to-
plummet/ 277-176047923

● While mos t of s poradic gas  prices  are 
due to s eas onality, politics , or 
competition, it’s  clear COVID-19 had an 
affect on gas  prices  in 2020. 

● In April 2020, crude petroleum traded 
at a  negative price in the intraday 
futures  market, further lowering the 
price of gas , in Idaho to a  10+ year low.
Source: 
https :/ / www.bls .gov/ opub/ mlr/ 2020/ a
rticle/ from-the-barrel-to-the-pump.htmSource: https :/ / www.gas buddy.com/ charts

https://www.ktvb.com/article/money/idaho-gas-prices-continue-to-plummet/277-176047923
https://www.bls.gov/opub/mlr/2020/article/from-the-barrel-to-the-pump.htm
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● February 2021 had les s  traffic 
counts  than February of 2020 
but s till had an over 5% 
increas e from February 2019.

● J anuary 2021 s aw the highes t 
number of vehicles  vis iting 
Yellows tone National Park for 
that month s ince 2001

Source: https :/ / irma.nps .gov/ STATS/ SSRSReports / Park%20Specific%20Reports / Park%20All%20Months ?Park=YELL

https://irma.nps.gov/STATS/SSRSReports/Park%20Specific%20Reports/Park%20All%20Months?Park=YELL


16Yellowstone National Park 2020 Visitations

● Almos t 214,000 fewer people 
vis ited Yellows tone National Park 
in 2020 from 2019

● This  was  the lowes t number of 
vis itors  s ince 2014

● 2020 ranks  as  the 6th highes t 
year in terms  of the number of 
vis itors  to the park all-time

● Des pite the decreas e in the 
number of vis itors , Yellows tone 
National Park moved up in the 
rankings  to #2 in the mos t vis ited 
national parks

● Yellows tone National Park has  
not been ranked #2 s ince 1947

Source: https :/ / www.nps .gov/ s ubjects / s ocials cience/ annual-vis ita tion-highlights .htm

https://www.nps.gov/subjects/socialscience/annual-visitation-highlights.htm


17Harriman State Park Traffic Data

● The number of vehicles  pas s ing 
through Harriman State Park 
increas ed by 32% in 2020 from 
2019

● J anuary 2021 s aw a 58% 
increas e from J anuary 2020

● February 2021 s aw a 12% 
increas e from February 2020
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• After s piking, Idaho 30-year mortgage ra tes  have 
dropped below national ra tes .

Idaho Mortgage Rates

Source: https://www.zillow.com/mortgage-
rates/#/location
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While the interes t rate has  been lowered, the HPI has  s een a  s pike over the pas t 
months . However, there is  no evidence of a  his torical relation.

Idaho House Price Index Compared to Interest Rate 



20Median Home Price by County (2020)

Source: https :/ / www.nar.realtor/ res earch-and-s tatis tics / hous ing-s tatis tics / county-median-home-prices -and-monthly-mortgage-payment

● Median home 
price in Ada 
county is  
$127,336 
higher than the 
next clos es t  
county.



21Percent Change in Median Home Price (2019-2020)

Source: https :/ / www.nar.realtor/ res earch-and-s tatis tics / hous ing-s tatis tics / county-median-home-prices -and-monthly-mortgage-payment

● Median price 
increas ed in 
every county 
des pite the 
COVID-19 
pandemic.
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Source: https :/ / www.nar.realtor/ res earch-and-s tatis tics / hous ing-s tatis tics / county-median-home-prices -and-monthly-mortgage-payment

● Mortgage 
payments  
increas ed in 
each county.

● Ada county has  
the highes t 
price and the 
highes t 
increas e in 
price.



23Percent of Households Below Poverty Level

Source: https :/ / covid19.cens us .gov/

● The officia l 
poverty ra te in 
2019 was  10.5 
percent

● The average 
poverty ra te for 
thes e counties  
is   16.8 percent



24Percent of Households Receiving Food Stamps

Source: https :/ / covid19.cens us .gov/  

● In 2018, 12% 
received food 
s tamps  at some 
point in the 
previous  12 
months .

● The average for 
these counties  is  
11.3 percent.
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● The Univers ity of 
Idaho s aw a  s pike 
of Covid Cas es  a t 
the end of J anuary.

● Idaho Sta te 
recovering from it’s  
now s pike.

● Bois e Sta te has  had 
a  s mall increas e.

● Byu Idaho 
continues  to have a  
low amount of 
Covid Cas es

Covid-19 Cases on University Campus 2021

Sources : https :/ / www.bois es tate.edu/ coronavirus -res pons e/ das hboard/ ,https :/ / www.is u.edu/ roaringback/ covidcas es /
https :/ / www.byui.edu/covid-19-updates #s cu, https :/ / www.uidaho.edu/ vandal-health-clinic/ coronavirus

https://www.boisestate.edu/coronavirus-response/dashboard/
https://www.isu.edu/roaringback/covidcases/
https://www.byui.edu/covid-19-updates#scu


26COVID-19 Vaccinations

Source: https :/ / coronavirus .idaho.gov/

● 8.02% of the res idents  of 
Idaho are fully vaccinated, 
an increas e of 2.25% from 
las t week

● % of people vaccinated in 
neighboring s tates :
○ Utah 7.60%
○ Was hington 10.76%
○ Nevada 9.88%
○ Oregon 10.60%
○ Wyoming 12.26%

● Wyoming had the larges t 
abs olute week over week 
increas e of the percentage 
of res idents  vaccinated at 
2.22% while Idaho had an 
increas e of 2.18%

Source: Our World In Data

https://coronavirus.idaho.gov/
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• Quarter 2 s aw a 
large jump in 
as s ets  in Credit 
Unions , much 
more than banks .

Credit Unions and Banks in Idaho, Total Assets

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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• Much like as sets , 
depos its  a ls o had a  
greater increas e 
than banks .

Credit Union and Banks in Idaho, Total Deposits

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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• Des pite having les s  
increas e in total 
as s ets , banks  did 
gain more as sets  
on average.

Credit Unions and Banks in Idaho, Average Assets 

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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• Average 
depos its  s piked 
in banks , but are 
declined, while 
credit unions  
took longer to 
s tart declining.

Credit Unions and Banks in Idaho, Average Deposits

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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• The large 
amount of 
depos its  in 
banks  led to an 
0.1 decreas e in 
depos its  to 
as s ets  ratio.

Credit Unions and Banks in Idaho, Deposits to Assets Ratio

Sources: https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16,
https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statebank&state=16

https://www.ibanknet.com/scripts/callreports/fiList.aspx?type=statecreditunion&state=16
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Banks  had a  drop in total cons umer loans  during the s econd quarter 
but have been recovering.

National Total Consumer Loans  
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There was  a  s pike in commercial loans , but credit card loans  
declined during the s econd quarter.

National Loan Comparison, Banks.



34Building Permits

Source: https :/ / web.dbs .idaho.gov/ eTRAKiT3/ Cus tom/ Idaho_PermitSearch.aspx

● Total Permits  
Is sued by month 
in Idaho.

● Number of 
permits  is sued 
continues  to 
increase despite 
COVID-19 
res trictions .



35Building Permits by Type

Source: https :/ / web.dbs .idaho.gov/ eTRAKiT3/ Cus tom/ Idaho_PermitSearch.aspx

● Permits  is sued 
cons is tently decreas e 
during the winter 
months .

● The ratio of type of 
permits  is s ued 
remains  cons is tent 
throughout the years .



The Research and Business Development Center
(RBDC) is a 501 (c) 3 non-profit with a mission to
provide undergraduate students with meaningful
work experience to better prepare them for careers
and life.

Connecting students with clients to work on projects
(similar to this report) that deliver value to both
student and client is central to this mission.

RBDCenter.org    |    208.356.5009    |    info@RBDCenter.org

Connect with the RBDC to see how our projects could help your business
or organization with key insights through guided student projects across a
broad range of disciplines and project types.
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