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O 2021 Economic Report Sponsors

RBDC

Platinum Sponsors

@@ WESTMARK

CREDIT UNION

VENTURES:LLC

Annual Sponsorship Levels

Bronze ($499 or Less)
Listed as Bronze Sponsor with company name on
RBDC economic report website using normal website font

Silver ($500 - $999)
Listed as Silver Sponsor with company name on economic
report website using large website font

Gold ($1,000 - $2,999)
Listed as Gold Sponsor with company name and logo
on economic report website using large website font.

Platinum ($3,000+)

Listed as Platinum Sponsor with company name and logo
on economic report website using large website font.
Company logo will also be listed on a Platinum Sponsor
PowerPoint slide at the beginning of each new addition of
the published economic report.
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D, State-to-ldaho Migration =
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- 40% of Idaho’s most recently State-to-ldaho Migration
reported migration activity
(2019) has been incomers
from other states.

6%

- More than a quarter (27%) of
California’s outgoing
population migrated to Idaho
during 2019.

Arizona = California Colorado = Montana = Nevada = Oregon =Texas = Utah Washington Other

Source: https://www.census.gov/data/tables/time-series/demo/geographic-mobility/state-to-state-migration.html
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- Percent changes are
calculated from the
averages of all 2017
quarters and of the four
most recent quarters.

- This price index measures
changes within home
refinances and repeat
sales.

Source: https://fred.stlouisfed.org/categories/27281
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O Highest Housing Rates in Idaho
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Median Home Value (2019)
Counties with highest housing rates
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Blaine Kootenai Teton Valley

Source: https://www.census.gov/quickfacts/geo/chart/adacountyidaho/HSG495219



O Lowest Housing Rates in Idaho

RBDC Median Home Value (2019)
Counties with lowest housing rates
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Butte Clark Lewis Lincoln Shoshone

Source: https://www.census.gov/quickfacts/geo/chart/adacountyidaho/HSG495219
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Idaho exports $ 1.2 billion in goods to Canada annually

ldaho exports $ 1.2 billion in goods to Canada annually

* This graph shows the percentage 45%
values of product transactions 40%
between Idaho and Canada. 35%

30%

* Idaho exports more than $1 Billion

. 25%
in goods to Canada.
20%
* Idaho exports more energy than it 15%
imports. Nearly 13% of its Energy 10%
production is exported to Canada. 59, I I
0 [
* Idaho exports more forest products 0% N
than it receives from Canada. 22% of & < S & S 5 & ~
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m Import mExport

Source: https://www.tradecommissioner.gc.ca/united-states-of-america-etats-unis-amerique/idaho.aspx?lang=eng&wbdisable=true& ga=2.71859923.1337396516.1634589833-

2053641359.1634148430;



https://www.tradecommissioner.gc.ca/united-states-of-america-etats-unis-amerique/idaho.aspx?lang=eng&wbdisable=true&_ga=2.71859923.1337396516.1634589833-2053641359.1634148430

Main Exports from Idaho to Canada (Millions of dollars) ©J
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Plastics and

plastic articles,
$29

vegetables, $35

Agricultural |
machinery, $37

prepared
vegetables, $42

Inorganic
chemicals, $42
Living animals,

$48

Wood and semi-
finished wood
products, $60

e This graph shows the main commodities

Pearl, gems,
precious metals &
Jewelry, $359

exported from Idaho to Canada.

e $350 Million dollars worth of pearl,
gems, precious metals, and jewelry are

exported to Canada every year.

Ores, slag and
ash, $94

fertilizer, $95

Source: https://www.tradecommissioner.gc.ca/united-states-of-america-etats-unis-amerique/idaho.aspx?lang=eng&wbdisable=true& ga=2.71859923.1337396516.1634589833-
2053641359.1634148430;



https://www.tradecommissioner.gc.ca/united-states-of-america-etats-unis-amerique/idaho.aspx?lang=eng&wbdisable=true&_ga=2.71859923.1337396516.1634589833-2053641359.1634148430

{ ) Idaho: The main service exports to Canada in million of dollars 10
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e Services exports to Canada are significant.
Almost $52 million in revenue from services
exported to Canada

e Other service revenues are shared across other
equally important services such as intercity
transport, commercial services, royalties and

financial services.

financial service,

$14 (Millions of Dollars)

Royalties, $20
Trip, $52

Commercial,
professional and
technical services,
$22

transport service,
$35

K D £ C

Source: https://www.tradecommissioner.gc.ca/united-states-of-america-etats-unis-amerique/idaho.aspx?lang=eng&wbdisable=true& a=2.71859923.1337396516.1634589833-2053641359.1634148430;



https://www.tradecommissioner.gc.ca/united-states-of-america-etats-unis-amerique/idaho.aspx?lang=eng&wbdisable=true&_ga=2.71859923.1337396516.1634589833-2053641359.1634148430
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Number of Registered Voters by Party
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The Vertical lines in the graph
represent an election year.

https://sos.idaho.gov/elections-division/voter-registration-totals/



O Idaho Voter Registration 2
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Total registered voters
This Chart shows the number of 1200000
registered voters across the state, the S
orange lines represent a midterm ‘§ e
election, and the green lines are T 800000
presidential elections. 7
:;:’D 600000
© 400000
2 o000

Lo}
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Year

https://sos.idaho.gov/elections-division/voter-registration-totals/



O Decline of Farms

Number of Farmsin Idaho Number of Farms Nationaly
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The number of farms both in Idaho and Nationally have been steadily decreasing.
While Idaho had a small surge from 2014-2017, the trend is still going down. What
this chart does not look at is the number of acres being farmed, or if farms are being
consolidated into larger farms.

Sources: https://www.nass.usda.gov/Statistics by State/ldaho/Publications/Annual Statistical Bulletin/2020/ID ANN 2020.pdf

https://www.nass.usda.gov/Quick Stats/Ag Overview/stateOverview.php?state=IDAHO
https://downloads.usda.library.cornell.edu/usda-esmis/files/5712m6524/tq57pj927/rx914h75j/fnlo0221.pdf



https://www.nass.usda.gov/Statistics_by_State/Idaho/Publications/Annual_Statistical_Bulletin/2020/ID_ANN_2020.pdf
https://www.nass.usda.gov/Quick_Stats/Ag_Overview/stateOverview.php?state=IDAHO
https://downloads.usda.library.cornell.edu/usda-esmis/files/5712m6524/tq57pj927/rx914h75j/fnlo0221.pdf

C Average Size of Farms
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Total amount of Land Farmed in Idaho Average Farm Size in Idaho
11850 485
11800 & 480
2 11750 ézc’ e
g 11700 ©
8 % 470
g, 11650 g -
£ 11600 &
T 11550 %’450
F 11500 £ 455
11450 450
2008 2010 2012 2014 2016 2018 2020 2022 2008 2010 2012 2014 2016 2018 2020 2022
Year Year
Over the Last Ten years the size of the
average farm has dropped a little. After
a rise in 2012-2013, it started to drop,
and has not recovered since.
Sources:

https://www.nass.usda.gov/Statistics by State/ldaho/Publications/Annual Statistical Bulletin/2020/ID ANN 2020.pdf
https://www.nass.usda.gov/Quick Stats/Ag Overview/stateOverview.php?state=IDAHO



https://www.nass.usda.gov/Statistics_by_State/Idaho/Publications/Annual_Statistical_Bulletin/2020/ID_ANN_2020.pdf
https://www.nass.usda.gov/Quick_Stats/Ag_Overview/stateOverview.php?state=IDAHO

The following three slides show results
from a recent survey distributed by the
US Census Bureau to States to help
understand the impact of COVID-19
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Experienced loss of employment income in the last 4 Experienced loss of employment income in the last 4
weeks by Age (week 15) weeks by Age (week 38)
400,000 400,000
350,000 350,000
300,000 300,000
250,000 S 250,000
'% 200,000 L = 200,000
:3 150,000 0 150,000
® 100,000 100,000
he WDKK =1Lk
. [ 0
18-24 25-39 40-54 55 - 64 65 and above 18-24 25-39 40-54 65 and above
Age Age
EmTotal mYes ENo Did not Report mTotal mYes mNo Did Not Report

e Comparing the most recent survey (week 38) to the one a year prior (week 15) we can see far
less losses in employment income across all age demographics, especially the 18-24 age
bracket.

Source: https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html Employment Table 1



https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html

C Idaho Loss of Employment Income by Education Level @
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Experienced loss of employmentincome in the last 4 Experienced loss of employment income in the last 4
weeks by Education Level (week 15) weeks by Education Level (week 38)
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Lessthan highschool High school or GED Some Bachelor'sdegreeor ) )
college/assodate’s higher Lessthan high High school or Some Bachelor'sdegree
degree school GED college/assodate’s orhigher
Education Level degree

Education Level

ETotal mYes mNo m Did not Report mTotal mYes mNo Did not Report

o Last year regardless of education level, large proportions of all education levels experienced
loss of income, although the college educated were partially protected

e A vyear later, the proportions of impacted workers have reached a healthier level

Source: https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html Employment Table 1



https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html
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Idaho Loss of Employment Income by Income Level
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Experienced loss of employment income in the last 4 weeks Experienced loss of employment income in the last 4
by Income Level (week 15) weeks by Income Level (week 38)
400,000
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The higher the income bracket, the less you experienced loss of employment income, the
pandemic targeted lower income jobs like many in the service sector for example

In the present day, this is still prevalent, especially in the lower income brackets, but not as
drastically as it was a year ago

Source: hitps://www.census.gov/data/tables/2021/demo/bhp/bhp38.himl Employment Table 1



https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html

@ Food Sufficiency
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Food Sufficiency in the Last 7 Days by Age (week 38)

e Impacts seniors 100%
more than young 90%
adults 80%

70%

e “Often not enough 60%
to eat” mostly 50%
impacts the 25-39 40%
age bracket 30%

20%
10%
0%

18-24 5-39 55-64 65 and above

W Total B Enough of the kinds of food wanted
m Enough food, but not alwaysthekindswanted m Sometimes not enough to eat

m Often not encugh to e W Did not report

Source: https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html Food Sufficiency and Food Security Tables 1



https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html

Vaccine Hesitancy

RBDC

Reasons for Not Receiving or Planning to Receive a COVID-19
Vaccine, by Select Characteristics (week 38)

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

18-24 55-64 65 and above
W Total m Concerned about possible side effects

m Don’tknow if avaccinewill protect mem Don’t believe | need avaccine

W Doctor has not recommended it B Plan towait and see if it & safe

Source: https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html Health Tables 6a



https://www.census.gov/data/tables/2021/demo/hhp/hhp38.html
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There are some exceptions to the $7.25 minimum wage:

ldaho employers can pay a new employee who is
under 20 years of age a training wage of $4.25 per
hour for the first 90 days of employment.

Employers can pay full-time high school or college
students' 85 percent of the [daho minimum wage (or
$6.16 per hour) for up to 20 hours of work per week
at certain jobs, like work-study programs at
universities.

Some employees are considered exempt under the
Fair Labor Standards Act (FLSA).

Federal contractor employees, who must be paid a
minimum wage of $10.60, effective January 1, 2019.

Effective July 24, 2007, the minimum wage for
tipped employees is $3.35 per hour with a
maximum tip credit against minimum wage of
$3.90. A tipped employee is classified as someone
who regularly receives more than $30 a month in
tips. To determine the wage of tipped employees,
an employee’s tips combined with the employer’s
cash wage must equal the minimum hourly wage.

Minimum Wage Workers in Idaho Exceptions

Chart 1. Percentage of hourly-paid wage and salary workers with earnings at or below the prevailing Federal
minimum wage in Idaho, annual averages, 2007-2017
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The leisure and hospitality industries in 90
Idaho saw increasing numbers of 85
employees from 2011 to the beginning 80
of 2020. £
The recent pandemic was incredibly é 70
harsh on these industries. There were 2 65
approximately 34,000 employees lost g o
(about 40% of the workforce). 5
Despite this, the number of employees >
in July of 2021 was higher than any *
45

other recorded month.

Employees in Leisure & Hospitality in Idaho

Number of Employees in the Leisure & Hospitality Industries in Idaho

Jan-11 Jan-12

Source: https://www.bls.qgov/eaqg/eaq.id.htm#eaqg_id.f.3

Jan-13

Jan-14

Jan-15

Jan-16
Date

Jan-17

Jan-18

Jan-19

Jan-20

Jan-21


https://www.bls.gov/eag/eag.id.htm

O Employees in Mining & Logging in Idaho .
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Number of Employees in the Mining & Logging Industries in Idaho

4.5
e The number of employees in the mining 4.25
and logging industries seems slightly “

S 4
erratic, though it has stayed within the 3
range of 3,000 - 4,500 since 2011. i 375
8
e These industries do not seem to have g 35
been affected significantly by the
3.25

recent pandemic.

3
Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21
Date

Source: https://www.bls.qgov/eaqg/eaq.id.htm#eaqg_id.f.3



https://www.bls.gov/eag/eag.id.htm

Tax Revenue Sources in Idaho 24
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Sources of Tax Revenue in Idaho (FY2020)

0,
560M, 1.2% $25M, 0.5%

$275M, 5.5%

e |daho’s tax revenue is primarily composed of
individual income tax (43.5%) and sales/use tax
(41.9%).

e Other significant categories include fuel-related
taxes (7.4%), corporate income tax (5.5%), and

alcohol and drug-related taxes (1.2%).

® Individual income =® Sales/Use m Fuel = Corporate income m Alcohol and drug = Misc.

Source: https://tax.idaho.gov/reports/EPB00033_04-06-2021.pdf



https://tax.idaho.gov/reports/EPB00033_04-06-2021.pdf

O Distribution of Property Taxes in Idaho
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e The vast majority of property taxes are
funneled into schools (30.5%), counties
(26.8%) and cities (24.5%) in Idaho.

e The remainder of the funds makes up
only 18.2% of the taxes distributed.

Distribution of Property Taxes in Idaho (FY2020)

School
County I 5517M
City I S474M
Roads & Highways IEEEE——— $123M

$589M

Fire m—— $90M
Junior College mmE $36M
Library mmm $32M
Ambulance m S30M
Hospital m S10M
Mosquito Abatement B S9M
Cemetary B $8M
Recreation B S7M
Sewer & Water 1 $5M
Other 1 $3M

SM $100M $200M $300M S400M $500M $600M

Source: https://tax.idaho.qov/reports/EPB00033_04-06-2021.pdf

$700M


https://tax.idaho.gov/reports/EPB00033_04-06-2021.pdf

The Western states included in this
study were Arizona, California,
Colorado, Idaho, Montana, Nevada, New
Mexico, Oregon, Utah, Washington, and

Wyoming.

Idaho has lower property and overall tax
burden than the national average and

Western states.

Tax Burden Study 2

Tax Burden in Idaho, Western States, and the U.S. (FY2018)

Overall

Motor vehicle
Corporate income
Individual income
sales

Property

0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% 11%
Tax Burden

H National Average B Median of Western States ~ B Idaho Average

Source: https://tax.idaho.qov/reports/EPB00033_04-06-2021.pdf



https://tax.idaho.gov/reports/EPB00033_04-06-2021.pdf

C Student Profiles
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Dalton Griffin
www.linkedin.com/in/dalton-griffin

Alondra Felix
https://www.linkedin.com/in/alondrafelixs/

Edmond Sigui
Marcus Cooper
coo18035@byui.edu

Seth Harrington
https://www.linkedin.com/in/seth-harrington-616a40216/

Taylor Carter
https://www.linkedin.com/in/taylor-carter-264004204/



