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Eastern Idaho Area

The Eastern Idaho area is generally understood to 
include the following counties:
• Bannock, 
• Bear, 
• Lake,
• Bingham,
• Bonneville,
• Butte,
• Caribou,
• Clark,
• Custer,

• Custer,
• Franklin,
• Fremont,
• Jefferson,
• Madison,
• Oneida,
• Power and
• Teton Counties.



Platinum Sponsors

2022 Economic Report Sponsors

Annual Sponsorship Levels

Bronze ($499 or Less)

Listed as Bronze Sponsor with company name on 
RBDC economic report website using normal website 

font

Silver ($500 - $999)
Listed as Silver Sponsor with company name 

on economic report website using large website font

Gold ($1,000 - $2,999)
Listed as Gold Sponsor with company name and logo 

on economic report website using large website font.

Platinum ($3,000+)

Listed as Platinum Sponsor with company name and 
logo on economic report website using large website 

font. Company logo will also be listed on a Platinum 
Sponsor PowerPoint slide at the beginning of each new 

addition of the published economic report.



Would you like to take part in shaping up the Eastern 
Idaho Economic Report?

Please take the following survey to help us tailor the 
information we share to your liking.

https://forms.gle/yjhonZFzfLqDWkBK8

Survey

https://forms.gle/yjhonZFzfLqDWkBK8
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Consumer Price Index: Mountain Area



• Current information 
about CPI is only 
available at a regional 
level.

• Compared to other 
Mountain States Idaho 
has 8% lower Consumer 
Spending.

Mountain States

https://www.bls.gov/cpi/



https://www.bea.gov/data/consumer-spending/state

Personal Consumption

We can see that personal spending in Idaho is slightly lower than most of the other Mountain Region 

States. This image is meant to help put into perspective how CPI for the Mountain Region may be 

adjusted in a lower scale to Idaho and especially Eastern Idaho.



https://www.bea.gov/data/consumer-spending/state

Personal Consumption

Even when considering the United States as a whole Idaho tends to trend around 8-15% lower
in Personal Consumption Spending. This is mostly due to lower incomes and lower costs.



• The Consumer Price Index (CPI) is a measure of the average
change over time in the prices paid by urban consumers for a
market basket of consumer goods and services.

• The CPI has base year, where are all the price increases are
relative. The number helps to show the percentage change of
the good over the years. For example, if the base year is
2017, then if CPI food is 135 means that food prices
have gone up by 35% since 2017.

• The following CPIs have a base year of 2017

What are CPIs?

https://www.bls.gov/cpi/



Food CPI for Mountain States

https://www.bls.gov/cpi/data.htm



• Foods and Foods at home increased with start of the pandemic. We can see 
that Bakery and Fruits columns stayed the same till middle of 2021 to begin 
an increase in price.

Food CPIs Analysis

https://www.bls.gov/cpi/data.htm

March 2020: Start of Pandemic



Other CPIs

https://www.bls.gov/cpi/data.htm



The above shows the start of the pandemic, which shows a little increase.
However, it seems to begin an increasing trend at the start of 2021 as
people began to exit quarantine and begin their regular spending habits.

Analysis

March 2020: Start of Pandemic

https://www.bls.gov/cpi/data.htm



What is included within the Transportation CPI?

• The Transportation CPI incumbents all aspects of transportation and
different methods of travel. Within their calculation include cost of
new and used vehicle prices, gasoline, vehicle insurance, fees, public
transportation, airfare, ship fare, and train fare.

What is included within the Fuel and Utilities

• Fuel and Utilities is made up of fuel and utilities of a vehicle. This
measure is helpful because it shows the difference in price action of
gasoline and utilities.

Transportation CPI Intro

https://www.bts.gov/components-consumer-price-index-transportation



Transportation CPI Graphs



Analysis

• Transporation is much less volatile compared to gasoline prices. Both 
transportation and gasoline follow the same patterns.

• Gasoline has increased in price much faster than utilities of the vehicle.

Transportation Analysis

https://www.bts.gov/components-consumer-price-index-transportation



Gasoline in Eastern Idaho



• Idaho has no petroleum refineries.

• Two major petroleum product pipelines cross the state.

1. One pipeline in southern Idaho runs west through the Snake River Valley from refineries in Utah.

2. Another pipeline crosses the northern part of the state from refineries in Montana.

• The cost of shipping the oil is added to the price because there are no refineries in the state.

• The distance between Utah to Idaho is 236 miles on average.

https://www.eia.gov/state/analysis.php?sid=ID

Where does Idaho get its oil?

https://oregoneconomicanalysis.com/tag/refinery/

https://www.eia.gov/state/analysis.php?sid=ID
https://oregoneconomicanalysis.com/tag/refinery/


Eastern Idaho Gas Prices

https://info.oregon.aaa.com/2021-idaho-gas-price-news/
https://info.oregon.aaa.com/2022-idaho-gas-price-
news/?_gl=1*18szx74*_gcl_aw*R0NMLjE2Njg0NzQ3ODUuRUFJYUlRb2JDaE1JbXBQV3FyNmo5d0lWbU9UakJ4ME5yd2haRUFBWUFTQUFFZ0xZcVBEX0J3RQ..

Gas prices have seen drastic increases in the region since the beginning 
of 2021 and have just recently begun to drop in the last quarter of 2022.

https://info.oregon.aaa.com/2021-idaho-gas-price-news/
https://info.oregon.aaa.com/2022-idaho-gas-price-news/?_gl=1*18szx74*_gcl_aw*R0NMLjE2Njg0NzQ3ODUuRUFJYUlRb2JDaE1JbXBQV3FyNmo5d0lWbU9UakJ4ME5yd2haRUFBWUFTQUFFZ0xZcVBEX0J3RQ
https://info.oregon.aaa.com/2022-idaho-gas-price-news/?_gl=1*18szx74*_gcl_aw*R0NMLjE2Njg0NzQ3ODUuRUFJYUlRb2JDaE1JbXBQV3FyNmo5d0lWbU9UakJ4ME5yd2haRUFBWUFTQUFFZ0xZcVBEX0J3RQ


Insurances



Hospital Information

https://iic.idaho.gov/wp-content/uploads/2022/November/ID-2022-Medical-Report.pdf



Hospital Information

https://iic.idaho.gov/wp-content/uploads/2022/November/ID-2022-Medical-Report.pdf



~ The coverages above are the recommended policies for Males (with perfect health- Non-
smoking, etc.)

Life Policies in Idaho (Male)

https://www.moneygeek.com/insurance/life/best-life-insurance-idaho/



~ The coverages above are the recommended policies for Females (with perfect health- Non-
smoking, etc.)

Life Policies in Idaho (Female)

https://www.moneygeek.com/insurance/life/best-life-insurance-idaho/



• Grace Period: The insurance company you are with can't cancel your policy for a late payment 
on premiums. There is a 30-day grace period

• Free Look Period: The insurance laws state that you can get a 20-day free look period, and 
within that period you can get a full refund

• Claim Settlement: Idaho has laws on insurance that companies are required to settle any life 
insurance claims withing 60 days

• Guaranteed Benefits: If the insurer becomes insolvent, the guaranteed benefits from the 
Idaho Life and Health Insurance Association will cover up to $300,000 death benefits and 
$100,000 lost cash. It is only valid if the premium is up to date

• Contestability Period: The insurer can contest the life policy within the first 2 years of the 
policy after purchased. After that, the policy is incontestable unless the insurer does not pay 
the premiums

Insurance Laws in Idaho (Life)

https://www.moneygeek.com/insurance/life/best-life-insurance-idaho/



Car Insurances

*The prices shown are 
rates for a year-round 
with a perfect driving 
record*



Car Insurances Extended

*The prices shown 
are rates for a year-
round with a 
perfect 
driving record.*



Labor and Unemployment



Productivity

• Idaho Labour Productivity 
growth has not been 
strong enough.

• Idaho ranks 48th in the 
nation for labor 
Productivity.

• Average wages have risen 
5.33% faster than 
productivity (2007-2021). 
This puts pressure 
on prices to rise.

• https://cdapress.com/news/2022/aug/07/i
daho-ranks-48th-nation-labor-
productivity/?utm_source=ourcommunityn
ow&utm_medium=web

• https://www.bls.gov/news.release/pdf/prin4.pdf
• https://www.labor.idaho.gov/dnn/Portals/0/Publications/

Wage-Productivity-Growth-Idaho.pdf

https://cdapress.com/news/2022/aug/07/idaho-ranks-48th-nation-labor-productivity/?utm_source=ourcommunitynow&utm_medium=web
https://cdapress.com/news/2022/aug/07/idaho-ranks-48th-nation-labor-productivity/?utm_source=ourcommunitynow&utm_medium=web
https://cdapress.com/news/2022/aug/07/idaho-ranks-48th-nation-labor-productivity/?utm_source=ourcommunitynow&utm_medium=web
https://cdapress.com/news/2022/aug/07/idaho-ranks-48th-nation-labor-productivity/?utm_source=ourcommunitynow&utm_medium=web
https://www.bls.gov/news.release/pdf/prin4.pdf
https://www.labor.idaho.gov/dnn/Portals/0/Publications/Wage-Productivity-Growth-Idaho.pdf
https://www.labor.idaho.gov/dnn/Portals/0/Publications/Wage-Productivity-Growth-Idaho.pdf


Idaho Falls Economic State

https://www.bls.gov/cpi/data.htm



Jackson Powell
https://www.linkedin.com/in/jacks

onxpowell/

Gabriel Montoya
https://www.linkedin.com/in/gabri

el-montoya-957b07188/

Joshua Wimsatt
https://www.linkedin.com/in/josh

ua-wimsatt-56bb89132/

Catherine Massey
https://www.linkedin.com/in/cath

erinemasseybyui/

Brandon Alcocer
https://www.linkedin.com/in/bran

don-alcocer/

Special Thanks to Mindi Anderson (Martin) Ph. D. for Her Mentorship During this Publication

https://www.linkedin.com/in/mindi-martin-2729aa57/
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https://www.linkedin.com/in/brandon-alcocer/
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